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DIRECT  COMMUNICATION  WITH  TRADERS. 


The  DEPAllTllEXT  OF  OVERSEAS  TRADE  (Develop- 
WENT  AND  I.melligence)  is  a  centre  at  which  information  on 
all  subjects  of  commercial  interest  is  collected  and  classified 
in  a  form  convenient  for  reference,  and  at  which,  so  far  as 
the  interests  of  British  trade  permit,  replies  are  given  to 
enquiries  by  traders  on  commercial  matters.  As  far  as  is 
possible,^  the  Department  supplies,  on  personal  or  writing 
application,  information  with  regard  to  the  following 
subjects.  P’oreign  and  Colonial  Contracts  open  to  Tender, 
and  other  openings  for  British  Trade;  Lists  of  manufac¬ 
turers  at  home  and  lists  of  firms  abroad  engaged  in  par¬ 
ticular  lines  of  business  in  different  localities;  Foreign  and 
Colonial  Tariff  and  Customs  Regulations ;  Commercial 
Statistics ;  Forms  of  Certificates  of  Origin ;  Regulations  con¬ 
cerning  Commercial  Travellers,  Sources  of  Supply,  Prices, 
etc.,  of  Trade  Products;  Shipping  and  Transport,  etc. 

One  of  the  aims  of  the  Department  of  Overseas  Trade  is 
to  bring  its  Overseas  Services  into  close  personal  touch  with 
business  men,  and  British  firms  when  sending  representa¬ 
tives  .abroad  are  recommended  to  instruct  them  to  call  on 
His  M.ajesty’s  Consular  OflBcers  in  the  countries  they  visit, 
and  on  the  Commercial  Diplomatic  Officer  in  the  capital  of 
each  country  and,  in  the  case  of  the  Dominions,  on  His 
IVfaiesty’s  Trade  Commissioners. 

Samples  of  foreign  competitive  goods  and  commercial 
products  which  are  received  from  abroad  from  time  to  time 
are  exhibited  at  the  Offices  of  the  Department. 

Over  60,000  samples  of  goods  of  Foreign  manufacture 
which  were  sold  in  British  markets  abroad  and  in  certain 


foreign  markets  are  on  exhibition  in  the  Sample  Rooms  of 
the  Department  at  3,  Guildhall  Courtyard,  E.C.,  and  are 
now  available  for  the  inspection  of  British  manufacturers. 

The  BRITISH  INDUSTRIES  FAIR,  1920,  opened  on 
Monday,  23rd  February,  at  the  Crystal  Palace,  Birmingham 
and  Glasgow,  and  closed  on  Friday,  5th  March.  The  Office 
dealing  with  Fair  matters  is  at  35,  Old  Queen  Street, 
S.W.  1,  to  which  address  all  enquiries  should  be  made. 

In  order  that  British  manufacturers  may  have  an  oppor¬ 
tunity  of  familiarising  themselves  with  Foreign  methods  of 
advertising  (including  German  and  Austrian),  the  Board  of 
Trade  have  collected  over  13,000  Foreign  Trade  Catalogues, 
and  these  may  be  inspected  by  British  manufacturers  at  the 
1  Department  of  Overseas  Trade  (Development  and  Intelli- 
!  gence),  73,  Basinghall  Street,  London,  E.C.  2. 

A  new  index  has  been  prepared,  in  which  the  catalogues 
are  classified  both  as  regards  articles  of  manufacture  and 
names  of  manufacturers,  thus  rendering  identification  of  any 
particular  catalogue  a  simple  matter.  Copies  of  this  index 
may  be  obtained  by  United  Kingdom  manufacturers  on 
application  to  the  Comptroller-General,  Department^  of 
Overseas  Trade  (Development  and  Intelligence),  73,  Basing¬ 
hall  Street,  London,  E.C.  2. 

All  communications  intended  for  the  Department  of  Over¬ 
seas  Trade  (Development  and  Intelligence)  should  be 
addressed  to:  The  Comptrollep-General.  Department  of 
Overseas  Trade  (Development  and  Intelligence),  36. 
Old  Queen  Street,  London  S.W.  1. 


OPENINGS  FOR  TRADE  AND  NAMES  OF  TRADERS  IN 

COUNTRIES  ABROAD. 


Confldential  Informatioii. 


SPECIAL  REGISTER. 

The  Special  Register  affords  early  information  to  manu¬ 
facturers  and  traders  of  new  trade  openings  abroad  before 
they  become  public  property.  It  is  also  a  vehicle  for 
circulating  reports  on  foreign  competition,  and  any  other 
matters  likely  to  be  of  importance  and  interest  to  particular 
trades.  The  information,  which  is  private  and  confidential, 
is  supplied  to  the  Department  by  His  Majesty’s  Trade  Com¬ 
missioners  within  the  Empire,  and  by  His  Majesty’s 
Diplomatic  and  Consular  Representatives  in  foreign 
countries,  and  is  circulated  to  firms  on  the  Register  as 
quickly  as  possible  after  its  receipt. 

The  Register  is  open  to  any  approved  British  firm  on  the 
payment  of  a  fee  of  two  guineas  per  annum  (which  includes 
the  annual  subscription  to  the  “Board  of  Trade  Journal”). 
It  is  not  open  to  non-British  traders. 

Information  is  supplied  solely  for  the  purpose  of  extending 
trade  in  British-made  goods. 

Those  British  firms  who  desire  their  names  to  be  included 
in  the  Special  Register  should  communicate  with  The 
Comptroller  General,  Department  of  Overseas  Trade 
(Development  and  Intelligence),  35,  Old  Queen  Street, 
London.  S.W.  1. 


FORM  K. 

ll.-M.  Consular  Officers  have  received  instructions  to 
furnish  the  Department  of  Overseas  Trade  (Development 
and  Intelligence)  with  commercial  information  respecting  all 
firms  in  their  respective  Consular  Districts  who  can  be 
recommended  as  possible  importers  of  goods  of  British  manu¬ 
facture.  This  information,  which  includes  the  commercial 


and  financial  status  of  the  firms  concerned,  their  local  and 
European  references,  goods  particularly  required,  terms  of 
trading  and  language  in  which  correspondence  should  be 
carried  on,  is  furnished  to  the  Department  on  a  prescribed 
form,  which  is  known  as  Form  K. 

In  order  to  obtain  the  fullest  possible  advantages  from 
the  “Form  K”  system  of  information,  a  wide  circulation  ia 
ESSENTIAL. 

A  system  of  co-operation  between  the  Department  of 
Overseas  Trade  {Development  and  Intelligence)  and  Brituk 
traders  is  therefore  necessary,  and  this  co-operation  is  beinj 
attained  as  follows:  — 

1.  The  Department  collects  and  edits  the  information. 

2.  The  Trade  Associations  distribute  the  information. 

That  is,  the  Department  issues  the  information  to— 

(a)  The  A.ssociation  of  Chambers  of  Commerce. 

(b)  The  Federation  of  British  Industries. 

The  bodies  comprised  in  these  organisations  have  their 
various  component  trades  classified  as  shown  in  “Form  K," 
and  lists  of  traders  are  therefore  only  circulated  to  thoso 
firms  which  come  under  that  classification,  thus  avoiding 
circulating  to  trades  which  are  not  interested.  ( 

The  system  is  safeguarded  by  agreements  with  the 
distributing  organisations  against  the  issue  of  the  informa¬ 
tion  to  any  outside  firms.  All  firms  w  ho  wish  to  receive  the 
information  have  to  be  approved  by  the  Department.  At 
present  over  10,000  firms  have  joined,  and  any  other  firrai 
who  wish  to  participate  should  apply  through  their  Chamber 
of  Commerce  or  the  Federation  of  British  Industries  (39, 
St.  James’s  Street,  London,  S.W.  1),  or  through  bodiei 
affiliated  to  the  latter. 
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COAL. 


THE  WEEKLY  OUTPUT. 
l*io\ isioiial  figures  ut  the  weekly  tonnage  output  of 
coal  (luring  the  four  weeks  ende:!  'JOth  June  are  given 
below. 

The  outjiut  for  the  week  ended  iJOth  June  was 
tons,  against  4,873,737  tens  in  the  previous 
utek,  and  l,70h.H-i4  tons  in  the  corresponding  short 
week  in  Northumberland  and  Durham. 


.J 

th  'une 

12th  .lime. 

19th  June- 

29th  .!une 

Tons. 

Tons. 

Tons. 

Tons. 

Northumlxriand 

2.")0,<i77 

236,  S.5 

242,725 

1S4,.349 

Durham  .1 

•  >.52,992 

994,812 

.581,589 

Yorkshire 

714.7:49 

.su.5,s71 

7SS,399 

774.S40 

Lauea^hin',  (.'he 

shiiv 

and  N'jrth  5\'aK'.' 

1 49.8(2 

4(;4,440 

409,538 

4.50, 3.T4 

Derliv.  Nottingham  . 

and  U'ieester 

574.21  1 

90.5, (1.5.5 

.599,848 

.5  7,7SO 

.StalTonlshiie,  Shroi>- 

shire,  Warwick 

and 

Worcester 

:472,19.5 

374 ,079 

3S0,259 

:499,.5I9 

South  Wales 

and 

.Moniuouthshire 

94i5,09‘,' 

9.33,<55S 

973,227 

9(0,421 

Other  English 

Di’s- 

t  riots  . . 

Ki:}.tiS.5 

104,78.5 

109,217 

104,310 

Scotland 

<i2s,70.5 

y>92,4!9 

984,712 

9()4,38  » 

Total 

..  4 

,718.18:J 

4,873,737 

4,(i8.5,524 

'  ^ 

ITFTY-TWO  WEEKS’  SUMMAHY. 
d'he  total  production  weekly  of  coal  since  ’dSth  dune, 
I'.llli,  is  given  below: — 


1919.  1920. 

Tons.  Tons. 

July  oth  .  4,728,588  January  3rd  ...  3,494,712 

July  12th  .  4,796,148  January  10th  ...  4,540,723 

July  19th  .  3,893,652  January  17th  ...  44402,906 

July  26th  .  2,537,954  Januarv*  24th  ...  4,851,521 

August  2nd  ...  3,614,776  January  31st  ...  4.866,066 
August  9th  ...  2,642,895  February  7th  4,846,107 

#  August  16th  ...  3,726,499  Febniary  14th  1  897,311 

August  23rd  ...  3,989,762  February  21st  4.855  8!5 

August  30th  ...  4,354,983  Februarv’  28th  4,835,928 


September  Oth  4,509,863  March  Oth  .  4,8.52,427 

September  13th  4,489,816  March  13th  ...  4,900,640 
September  20th  4,4.50,.308  March  20th  ...4,872,642 
September  27th  4,481,4.34  March  27th  ...  4,879,192 

October  4th  ...  2,871.610  A])ril  3rd  .  3,979,747 

October  11th  ..  4,076,862  April  10th  .  3,3.37,793 

October  18th  ...  4,727,465  April  17th  .  4,833,072 

October  2.5th  ...  4,761,0.37  Apnl  24th  . 4,989,666 

November  1st  4, 674,. 532  May  1st  .  4,. 564,. 564 

November  8th  4,804,4.56  May  8th  .  4, 674. .302 

November  15th  4,679,402  Mav’  1.5th  .  4,860.668 

November  22nd  4,767,578  May  22nd  .  4,8.30,707 

November  29th  4,762,729  May  29th  .  .3,199,fi47 

DecemberOth  ...  4,808,524  .Tune  .5th  .  4,718,183 

December  13th  4,886,1.56  June  12th  .  4,769,824 

December  20th  4.910,106  -Tune  19th  .  4,868,846 

December  27th  .3, .3.52, 60.3  June  26th  .  4,68.5,524 


"  PROFITEERING  ACT  OEPARTMENT. 


CENTRAL  COMMITTEE. 

The  thirty-fourth  meeting  of  the  Standing  Committee 
on  Trusts  was  held  on  29th  .Tune,  when  further  considera¬ 
tion  was  given  to  the  Reports  on  Salt  and  Wallpaper. 

Meetings  of  Sub-Committees  took  place  on  the  same 
date,  as  follows: — 

Iron  and  Steel  Prodnets  Snb-Coniniittee  (Trusts). — 
8th  meeting.  The  Snh-Committee  agreed  to  extend 
their  investigations  to  cover  horse  nails. 

T.aundry  Prices  Sub-Committee  (Trusts). — 6th  meet¬ 
ing.  The  draft  refK)rt  was  diseus«ed  and  amended. 
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Tlie  jitli  metuing  of  the  Tools  Sub-Committee  (Pii(.es) 
was  hehl  on  3<»th  .June.  The  Sedetarv  was  instructed 
to  pre|)are  a  draft  interim  report  on  agricultural  imple¬ 
ments. 

The  first  meeting  of  the  Hrushes  and  Brooms  Sub¬ 
committee  (Prices)  was  held  on  the  same  date,  when 
the  method  of  procedure  to  he  adopted  was  agreed. 

TIic  thirty-third  moctiug  of  the*  Investigation  (,i 
Prices  .Statiding  Committee  was  held  on  1st  Julv. 
Further  couskleration  was  given  to  the  Reports  cn 
^Matches  and  Needles. 

Meetings  ot  Suh-Committecis  took  pla<*e  on  the  .'aiiie 
date*,  as  follows: — 

Furniture  .8ub-Comniittee  (Prices). — 16tli  nioeting. 
The  draft  report  was  again  discussed. 

Oils  and  Fats  Suh-Committee  (Trusts). — 6th  meeting. 
Further  evidence  was  taken. 

Hosiery  Suh-Comniittee  (Prices). — .5th  meeting.  Con- 
sideratinn  was  given  to  the  question  of  the  scheme  which 
the  National  Federation  of  Hosiery  Manufacturers  are 
pro|M>.ing  to  put  forward  in  connection  with  .8t>etion  1 
of  the  Pi'ofiteering  (.Xniendment)  Act,  192r). 

A  Trihuiia!  sat  on  2n(l  July  at  the  Hoard  of  TriJ.,*, 
(Treat  (Teorge  Stroct,  with  Sir  Herbert  Ni,  11,  K  0.. 
M.P..  in  the  ehair.  and  heard  two  eases.  The  firs»  was 
:i  eomplainl  lodgt  d  In  Messrs.  W.  I'iower  and  Co..  I.td., 
ot  Hull,  against  The  Clan  Foundry  Co..  Ltd.,  cf  Helper, 
in  respeet  of  an  alleged  overeharge  of  Sad  Irons.  Alter 
beat  ing  evidence  the  Tribunal  dismissed  the  case.  The 
second  complaint  was  lodged  by  the  same  firm  against 
Messiv.  Ludlow  Hros.  (1913),  Ltd.,  of  Hirminghani, 
ill  respect  of  an  alleged  overeharge  for  (lalvanisi  d  Iron 
Pans.  This  ease  was  adjourned. 

Meetings  of  Suh-Committ,  es  to,ok  place  on  the  <anie 
date  as  follows:  — 

Glassware  .8ul)-Conimittoe  (Tni.sts). — 9th  meeting. 
Furtlier  evidence  was  taken  from  consumers 

Meat  Sub-Committee  (Trusts). — 12th  meeting. 

Further  evidence  wa,s  taken. 

Felt  Hat  Sub-Committee  (Prices). — 5tb  meeting.  An 
agreement  was  reaehed  with  regard  to  the  submission 
of  further  costings  covering  the  different  branches  of 
the  trade. 


EMPIRE  COTTON.. 


THE  (KJVERNMENT  (TRANT. 

Sir  Robert  Horne,  President  of  the  Hoard  of  Trade, 
lias  addressed  the  following  letter,  date  2nd  July,  to 
Sir  Hemy  Birclieuough,  Chairman  of  the  Timpire 
(Totton  (Trowing  Committee: — 

With  reference  to  my  meeting  with  the  Empire  Cotton- 
(Jrowing  Committee  on  23rd  .Tune,  it  may  he  advantageous 
if  I  state  the  jrosition  of  H.M.  Government  towards  the 
proposals  contained  in  the  Report  of  the  Committee,  which 
was  imhlishcd  at  the  beginning  of  the  year. 

H.M.  Government  greatly  appreciate  the  valuable  work 
w  hieli  has  b<>en  done  by  the  Committee,  and  fully  share  the 
view  that  if  effect  can  bo  given  generally  to  the  projiosals 
outlined  in  the  Committee’s  Report  it  will  be  of  very  great 
benefit  not  only  to  the  cotton  industry  of  this  country  but 
to  tile  development  and  well-being  of  all  the  actual  and 
potential  cotton-growing  jKirtions  of  the  Empire.  The 
Government  have  learned  with  great  satisfaction  of  the 
willingness  of  the  cotton  industry  in  this  country  to  agree 
to  an  annual  levy  by  the  trade  itself  of  6d.  a  hale  on  all 
cotton  used  in  the  United  Kingdom,  which,  it  is  estimated, 
should  produce  a]iproximately  £190,000  per  annum. 

1  am  now  in  a  position  to  inform  yon  that,  in  the  event 
of  this'  eontrihution  being  undertaken  hv  the  industry  on 
its  side,  the  Government,  on  its  part,  will  be  prejiared  to 
recommend  to  Parliament  the  vote  of  £.50,000  a  year  for  the 
next  five  years,  to  enable  the  Empire  Cotton-Growing  Com¬ 
mittee  to  carry  out  its  projects.  Tt  is  obvious  that  some  time 
must  elajise  before  the  organisation  proposed  can  he  got  into 
working  order,  and  hv  the  time  that  stage  is  reached  the 
first  annual  eontrihution  from  the  State  should  he  available. 

I  trust,  therefor,',  that  the  Committee  will  proceed  at  once 
to  complete  its  scheme  of  organisation  and  work,  and  that 
the  cotton  industry  will  give  immediate  effect  to  its  under¬ 
taking.  so  that  the  exeentive  work  may  he  started  in  the 
autumn. 


JULV  8,  192U. 
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BELGIAN  TARIFF. 

A  complete  translation  of  the  Belgian  Tariff,  show¬ 
ing  the  "  coefficients  of  increase  ”  at  present  applicable 
to  most  of  the  specific  rates  of  the  Tariff,  is  issued  to-day 
as  a  Supplement  of  tlie  “  JouraaJ.  ”  Those  who  require 
additional  copies  of  the  Tariff,  apart  from  the 
‘•Journal,”  may  obtain  them  from  H.M.  Stationerj’ 
Office,  Imperial  House,  Kingsway,  W.C.  *2,  at  a  price 
of  6d.  each  net. 


DEPARTMENT  OF  OVERSEAS 
TRADE. 


CASH  ON  DELIVERY  PARCELS  FOR  EGYPT.  ! 

H.M.  Commercial  Agent  for  Egypt  rei)orts  that  cer-  : 
tain  United  Kingdom  senders  of  cash  on  delivery  parcels 
to  clients  in  Egj'pt  insist  on  full  payment  in  advance 
on  all  cash  on  delivery  orders  under  £1  value,  and  a 
.->0  per  cent,  cash  deposit  on  all  such  onlers  exceeding 
that  value.  j 

H.M.  Commercial  Agent  wishes  therefore  to  draw 
tilt*  attention  of  firms  and  persons  interested  to  the 
fact  that  such  restrictive  measures  iu*e  not  only 
unnecessary  and  unjustifiable  in  view  of  the  insignificant  I 
proportion  of  British  casli  on  delivery  parcels  returned  | 
by  addressees  in  Egypt,  bnt  also  cannot  fail  to  have  an  j 
adverse  effect  on  the  trade  of  the  senders.  ; 

Tull  details  as  to  the  procedure  governing  the  cash  j 
on  delivery  system  for  the  exchange  of  parcels  between 
the  United  Kingdom  and  Egypt  were  published  in  the  I 
”  Journal  ”  of  17th  June  (page  796).  j 


PIUTISH  TRADE  LITERATURE  IN  FIJI. 

The  Acting  Imperial  Trade  Correspondent  in  Fiji,  in 
commenting  on  the  increasing  volume  of  trade  litera-  ! 
ture  now  being  received  from  United  Kingdom  manu-  j 
facturers  and  merchants,  states  that  it  shows  a  con¬ 
siderable  improvement  in  “get-up,”  information  and  ! 
attractiveness  throughout,  and  that  local  business  men 
have  commented  very  favourably  upon  the  thorough-  I 
ness  shown  in  supplying  advice  concernring  the  new 
trade  conditions. 


II  M.  COMMERCIAL  SECRETARY  AT  BUENOS 
AIRES. 

Mr.  H.  O.  Chalkley,  O.B.E.,  H.M.  Commercial 
Secretary  at  Buenos  Aires,  will  be  at  the  Department 
of  Overseas  Trade,  35,  Old  Queen  Street,  Westminster, 
S.W.  1,  from  7th  to  21st  July,  and  will  be  available  for 
intervieArTs  by  appointment. 


DISTRIBUTION  OF  CATALOGUES  IN 

ARGENTINA.  I 

It  has  been  announced  that  the  Ministry  of  Foreign  I 
Affairs  has  authorised  all  Argentina  Consular  officers  j 
to  distribute  among  Chambers  of  Commerce,  banks,  im¬ 
porters  and  exporters  in  their  districts  all  such  cata¬ 
logues  and  trade  publications  referring  to  ^Argentine  | 
Commerce  which  may  be  sent  to  those  officers  with  the 
said  object.  Moreover,  those  officers  have  been  in¬ 
structed  by  the  Ministry  of  Foreign  Affairs  to  furnish 
at  all  times  reports  and  commercial  information  designed 
to  develop  direct  business  connections  between  Argen¬ 
tine  firms  and  firms  in  other  countries. 

All  printed  matter  of  the  kind  and  for  the  purpose 
referred  to  above  may  be  sent  direct  by  the  interested 
parties  in  the  Republic  to  any  Argentine  Consular 
officer.  ' 


CATALOGUES  FOR  PERSIA. 

H.M.  Vice-Consul  at  Meshed,  Persia  (Major  B. 
Temple)  has  written  stating  that  if  ITnited  Kingdom 
manufacturers  interested  in  trade  with  Persia  would 
care  to  fonvard  him  copies  of  their  catalt^ues  he  would 
be  pleased  fo  undertake  their  distribution  amongst  local 
importers. 

They  should  be  addressed  to  H.M.  Vice-Consul, 
Pritish  Vice  Consulate,  Meshed,  Persia. 


Special  Articles. 


GREECE. 


GENERAL  IMPROVEMENT  IN  CONDITIONS, 

Mr.  E.  C.  D.  Rawlins,  Commercial  Secretaiy  to  H.M. 
Legation,  Athens,  in  his  Repoii.  on  the  commercial 
and  industrial  situation  of  Greece,  gives  an  iiccount  of 
the  country  whieli  is  not  unfavoui-able.  Greece,  during 
the  nine  yeai’s  of  Balkan  and  European  w  aidare  which 
preceded  the  Armistice,  had  l)e<*n  either  a  belligerent 
or  an  aimed  neutral,  and  might  have  been  expected  to 
be  neai*  exhaustion.  But  contraiy  to  exj^ectation  the 
people  at  the  close  of  last  yeai*  were  fairly  prosperous. 
.Many  large  fortunes  had  been  made  diu-ing  and  subse- 
(luenb  to  the  war,  in  commerce  and  shipping,  and  the 
long  period  during  which  the  French  and  British  troops 
were  stationed  in  various  parts  of  Greece  left  a  great 
deal  of  money  in  the  country.  The  demobilisation 
of  the  Army  had  increased  the  supply  of  labour,  and 
there  was  a  free  flow  of  materials  and  produce  from 
abroad.  The  country  was  heavily  in  debt,  especially 
to  Great  Britain  and  France,  and  the  cmrency  had 
inevitably  become  inflated,  but  the  exchange  value  of 
the  drachma  (at  par  a  franc:  25‘22|  to  the  £)  was  much 
less  depreciated  than  the  pai-allel  currencies  of  France, 
Belgium  and  Italy.  The  drachma  is  now  about  31  to 
the  £  as  compared  with  48  francs  (French)  and  66  lira. 
The  notes  in  circulation  amount  to  1.440  million 
drachma.  Mr.  RawliiiK  in  liis  llejxat  iCmd.  793, 
price  4d.  net): — 

If  we  ooiisider  that  the  pr<-war  total  circulation  of  the 
Banque  de  France  in  France  was  six  thousand  millions  of 
francs  for  a  population  of  40  millions,  the  pre-war  circula¬ 
tion  of  Grewe  ought  to  be  proportionately  600  million.s. 
Noav.  if  we  double  the  latter  limit  for  the  war  period,  a 
circulation  of  drs.  1,200,000,000  may  not  be  considered  ex¬ 
cessive,  as  the  country  seems  to  support  it.  Beyond  that 
limit,  however,  any  increase  of  the  circulation  is  hound  to 
produce  inflation.  One  must,  however,  take  into  account  the 
fact  that  a  certain  amount  of  bank  notes  are  now  circulat¬ 
ing  in  Smyrna  and  its  hinterland,  as  well  as  in  Constiinti- 
nople  and  the  new  territories,  so  that  there  does  not  seem 
to  be  any  fear  of  inflation  for  the  present. 

The  Budget  of  1919-20  showed  a  revenue  from  taxes 
of  406  millions  and  from  loans  of  741  millions,  a  total 
of  1,147  millions.  The  ex]>enditure,  including  war  ex¬ 
penses,  amounted  to  1,542  millions,  and  the  deficit  to 
395  millions. 

EXP.VXSIOX  IN  Tr.vde. 

The  war  gave  the  Greeks  an  opportunity  for  making 
the  closer  acquaintance  of  the  British  in  general  and 
of  British  go^s,  and  the  prolonged  presence  of  the 
British  troops  in  her  territory  and  of  British  ships  in 
her  ports  and  around  her  coasts,  created  a  certain 
amount  of  unconscious  propaganda,  with  the  result  that 
the  Greek  traders  became  exceptionally  well  disposed 
towards  Great  Britain,  and  were  prepared,  on  equal 
teiTOs,  to  give  her  the  preference  in  trade.  The  Exhi¬ 
bition  of  the  Federation  of  British  Industries  held  in 
the  Zappeion  at  Athens  from  19th  October  until  23rd 
November.  1919,  gave  British  manufacturers  the  oppor¬ 
tunity  of  bringing  their  products  to  the  notice  of  Greek 
buyers. 

Imports  into  Greece,  following  the  relaxation  of  the 
restrictions  in  force  during  hostilities,  went  up  by  leaps 
and  bounds.  Towards  the  end  of  1918,  and  early  in 
1919,  Greece  was  drawing  most  of  her  supplies,  outside 
of  wheat  and  coal,  from  Spain,  and  very  considerable 
quantities  of  textiles  and  comestibles  were  imported 
from  that  country.  Large  quantities  of  goods  were 
stored  in  anticipation  of  increased  prices,  and  on  the 
signing  of  the  Armistice  with  Germany,  rather  earlier 
than  was  generally  expected,  and  the  cessation  of  the 
submarine  campaign,  and  consequent  re-opening  of  the 
European  and  American  markets  of  supply,  together 
with  the  depreciation  of  the  peseta,  the  interested  mer¬ 
chants  were  faced  with  a  very  heavy  loss;  but  on  the 
subsequent  opening  of  the  Dardanelles,  a  large  portion 
of  these  goods  were  disposed  of  to  Roumanian  and 
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Southern  Russia,  thus  avoiding  Meavy  losses  lor  tlu* 
eomnieicial  eoinmunities  of  Atlieiis  and  Rira-us. 

After  the  signing  of  the  Armistice,  it  has  to  be 
admitted  that  tlio  United  States  was  first  in  tlie  field  of 
the  (freek  nuukets  with  her  industrial  products,  as  was 
perhajis  t<>  he  expected,  owing  to  the  lesser  degree  in 
which  her  industries  have  sutfered  owing  to  the  war. 

In  the  early  <lays  after  tlie  Annistiee,  a  string  of 
American  Shipping  Board  controlled  steamei*s  arrived 
in  (xivek  ports  with  general  ctu'goes  for  the  Grt'ek 
maJ'kets,  principally  com|)Ot>r*d  of  foorlstulfs,  textih-s, 
small  nianufactun*d  and  fancy  goo<ls,  l){x>ts  and  shoes, 
kitchen  utensils,  some  agricultural  machinery,  an<l  .a 
good  many  motor  vehicles.  Owing  to  the  inth»ted  I 
prices  ruling  on  the  arrival  of  these  goo<ls,  and  the  ready  j 
market  thtw  found,  the  American  exporters  should  have  ^ 
found  their  enter))rise  to  he  profitable.  In  certain  parts 
of  (itreece,  Italy  led  the  field  in  imports,  and  she  made  | 
strenuous  efforts  to  retain  her  hold.  Later  on,  hrav-  j 
ever,  British  g(x>ds,  as  the  ])roductive  |)Ower  of  British  ' 
factories  recovered  from  their  enforced  cessation  of  work  ! 
owing  to  the  war.  again  ohtain<yI  the  lea<l  in  the  Gre^'k 
mai'ket. 

Grkek  .\ttiti'I)k  Towards  British  Goods. 

Greek  tra<l(R'8  at  this  time  wei’e  more  than  c\er  well- 
disposed  towards  British  manufacturem  on  a<'count  of 
the  traditional  reliability  of  their  quality.  During  the 
war,  however,  and  imm^iately  following  the  Armistice, 
Gret  k  merchants  comjilained  that  the  quality  of  British 
goods  was  not  what  it  used  to  be.  They  complaineil 
jirincipally  of  lack  of  finish  of  the  articles.  They  further 
complaine<l  of  the  conservatism  of  British  manufac¬ 
turers,  who  refused  to  go  out  of  their  way  to  study  the 
requirements  of  foreign  markets.  If  we  are  to  main¬ 
tain  our  trade  supremacy,  it  will  be  necessarv'  for  British 
merchants  to  remedy  then*  sliortcomings  in  this  respeeff, 
and  to  study  carefully  the  requiremente  of  the  markets 
they  are  catering  for.  Quality  and  finisJi  must  he  main¬ 
tained,  and  consideration  must  be  given  in  manufacture 
to  the  pai'ticular  requirements  of  the  country,  due  to 
climatic  conditions  and  custom. 

Further,  in  order  to  be  successful,  British  traders  i 
must  leai-n  to  facilitate  their  clients  in  the  matter  of  ' 
quotations.  It  is  not  sufficient  to  quote  goods  at  a 
certcain  price  t*x  faetoiy  or  even  f.o.b.  This  conveys 
nothing  to  the  Givek  merchant.  What  he  wants  "to 
know  is  what  the  grxxls  will  cost  him,  delivered  at 
Piraeus,  Patras  or  Salonica.  Th«^n  he  knows  where  he 
Bta.nds,  and  is  free  to  make  his  calculations  accordingly 
and  go  ahead  with  his  business.  Every  effort  should  be 
made  therefore  by  merclnants  to  quote  prices  c.i.f.  at  a 
Greek  port,  wherever  possible.  It  may  be  said  that 
the  commendal  and  industrial  potentialities  of  Greece 
are  at  present  in  the  eaidiest  stage  of  their  develop¬ 
ment.  Greece  has  never  b.ad  an  opjiortunity  of  develop- 
ingf  Macedonia,  and  numerous  schemes  have  been  pro¬ 
jected  for  the  erection  of  mills,  waterworks  and  irrigation 
schemes,  and  the  Greek  Government  is  giving  vei^ 
serious  attention  to  the  development  of  the  agricul¬ 
tural  resources  of  these  new  provinces. 

Methods  of  Trading.  i 

Mr.  Rawlins  describes  the  methods  of  trading  in 
Greece  in  some  detail.  He  says: — 

Tlie  current  of  public  opinion  in  Greece  at  the  present 
moment  run.s  very  much  in  favour  of  Great  Britain,  and  it 
is  a  very  oiqiortune  moment  for  British  manufacturers  to 
take  advantage  of  this  in  order  to  open  up  trade  relations 
with  this  country.  The  system  of  credit  in  force  jirevious 
to  the  war  has  of  nece.s.sity  been  very  much  modified  owing 
to  the  altered  conditions  obtaining.  In  the  old  days  foreign 
firms  were  quite  content  to  forward  their  goods  to  Greece 
on  terms  of  30,  (K)  or  90  days’  credit,  but  the  terms  in  force 
to-day  are  usually  those  of  part  cash  with  order,  and  balance 
payable,  either  against  shipping  documents  in  England, 
or  through  a  bank  on  arrival  of  the  goods  in  Greece;  or,  and 
this  perhaps  in  the  majority  of  cases,  by  confirmed  letter  of 
credit.  The  Germans  are  not  yet  in  a  position  to  give  pro¬ 
tracted  credits,  but  certain  .American  firms  of  general  export 
agents  have  already  circularised  imiKirters  here  broadcast. 
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offering  the  old  terms  of  39,  60  or  90  days’  credit.  Owing 
to  the  inflated  prices  of  certain  products,  notably  textiles, 
of  which  a  fall  in  jirice  may  sooner  or  later  be  expected, 
mast  firms  are  demanding  payment  of  about  2o  per  cent, 
with  order  before  shipment  of  goods.  This  is  considered 
advisable,  as  experience  has  proved  that,  in  the  event  of  a 
fall  in  price  of  the  produce  ordered,  there  is  always  a 
possibility  of  the  consignee  failing  to  take  delivery  of  the 
documents  on  arrival  of  the  giMxls ;  whereas,  if  sufficient  cash 
is  adianct'd  with  the  order  the  exporter  is  insured  against 
this  contingency.  When  the  prices  of  commodities  once 
more  assume  some  ih'gree  of  stability,  the.se  precautions  will 
be  unneces.sarv  and  the  usual  “cash  against  d(Kuments’’ 
terms  can  b<>  resumed,  and,  where  the  consignee  is  a  reput¬ 
able  firm,  short  credits  may  be  advantageous. 

There  is  no  doubt  that  the  general  commercial  status  of 
the  Greek  trader  has  vastlv  improved  of  late  years.  The 
Greek  business  man  now-  realises  that  it  is  to  his  interest  to 
build  up  a  st<  ady  regular  trade  w  ith  the  houses  In^  repre.sents, 
and  by  regularity  and  reliability  in  his  dealings  with  foreign 
houses,  to  inspire  confidence  and  thereby  increase  bis  trade. 

Chambers  of  Commerce  have  been  formed  witbin  the  last 
two  years  in  all  the  principal  towns  of  Greece,  under  the 
immediate  auspices  of  the  Alinistrv  of  Finance.  The  Pro¬ 
vincial  Chambers  work  under  the  direction  of  the  .\thens 
Chamber  of  Commerce,  which,  through  the  laws  at  present 
in  force  controlling  the  export  of  currency  or  exchange, 
kei'ps  a  very  close  control  on  all  firms  doing  business  with 
foreign  countries.  When  a  Greek  firm  wishes  to  export  bills 
of  exchange,  or  open  credits  in  payment  of  mt'rchandise  to 
be  imjiorted,  aiiplication  has  to  be  made  to  the  Chamber  of 
Commerce  at  .Athens,  which  furnishes  guarantees  tm  behalf 
of  the  importing  firm  to  the  Alinistry  of  Finance,  who, 
through  the  Exchange  Control  Committee,  issues  the 
necessary  permit  to  authorise  the  sale  of  bills  of  exchange 
by  the  banks.  Thus  the  Greek  importer  is  under  the  direct 
control  of  the  Chambers  of  Commerce,  not  only  by  reason  of 
the  hold  which  they  have  at  jiresent  over  the  importers,  but 
also  by  virtue  of  their  power  to  refu.se  to  furnish  guarantees 
on  behalf  of  firms  w  ho  do  not  comply  with  their  regulations. 

It  was  stated  further  that  the  Greek  Chamber  of  Commerce 
at  Athens  was  considering  the  establishment  of  a  black  list 
of  defaulting  merchants,  both  Greek  and  foreign.  The  entry 
of  the  name  of  a  firm  on  this  “black  list”  would  involve  a 
general  boycott  of  the  firm  in  Greece,  and  render  it  prac- 
ticallv  impossible  for  a  firm  .so  listed  to  do  further  trade  in 
the  country.  This,  however,  would  be  a  matter  for  future 
discussion,  and  cannot  be  entered  into  before  consultation 
w-ith  foreign  Chambers  of  Commerce. 

The  most  efficient  means  of  representation  for  British  firms 
is  undoubtedly  that  of  appointing  a  local  agent,  with  ex¬ 
clusive  rights  of  reiiresmitation  over  the  whole  of  Greece  or 
a  certain  portion  thereof.  There  are  many  reliable  Greek 
and  British  firms  here  possessed  of  a  fair  capital,  who  are 
anxious  to  obtain  British  agencies.  Since  the  war  a  enod 
many  British  firms  have  opened  up  offices  here  for  the  pur- 
jx>se  of  re^iresenting  British  manufacturers.  As  these  firms 
mostly  possess  competent  native  travellers  and  are  in 
close  touch  with  the  repuirements  of  the  market,  this  would 
undoubtedlv  appear  to  be  the  most  practical  means  of  repre¬ 
sentation  for  British  firms  in  this  market.  If  British  firms 
wi.sh  to  improve  their  business  in  these  markets  they  should 
not  lose  sight  of  the  necessity  of  sending  out  their  represen¬ 
tatives  or  travellers  regularly,  and  of  supplying  them  with 
a  fair  range  of  their  samples  and  ample  advertising  matter, 
if  possible,  in  the  vernacular.  .Another  important  point, 
which  can  be  once  more  reiterated,  is  the  necessity  for 
quoting  prices  in  the  metric  system  and  using  francs  and  j 
kilos  or  metres  when  quoting,  as  the  Greek  merchant,  with 
few  exceptions,  is  befogged  by  quotations  in  £  s.  d.  and 
avoirdupois. 
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SPECIAL  ARTICLES — continued. 

MONEY  AND  EXCHANGE  IN  JUNE. 

In  spite  of  vanous  I'limours  of  impending  changes 
the  Bank  Bate  remained  at  7  per  cent,  and,  conse- 
ijiiently,  the  Bank  Deposit  Bate  and  the  Discount 
Houst's  Call  Bate  continued  at  5  per  cent.,  the  Dis¬ 
count  Houses  Notice  Bate  at  5\  per  cent.,  and  the 
Treasury  Bill  Bate  at  61  ix?r  cent.  Other  Rates  moved 
as  follows : — 


J  uiie 

.lune 

June 

June 

July 

4th. 

11th. 

18th. 

25th. 

2nd. 

Bank  HiJls,  3  months. .  tij 

'i  U 

(iS-H 

”  .S  Iti 

♦if 

Fine  Trade  Hills,  3  inths,  7 

7-i 

7 

7-i 

7-i 

Short  Loans  . .  . .  51 

51 

5.1 

51 

41-5 

Day  to  Day  I»ans  . .  41-5 

3.Dr, 

4-5 

5 

41-5 

Money  was  at  first  rather  scarce,  but  with  the  pay¬ 
ment  of  the  June  interest  on  War  Loan,  x’ates  weak- 
cnwl ;  it  became  rather  less  abundant  towards  the  end 
of  the  month.  The  “  Economist  "  for  26th  June  said: 
“  In  anticipation  of  the  half-yearly  deman<l  for  money, 
and  with  a  view  to  acquiring  Treasury  Bills  maturing 
at  the  end  of  September,  the  market  has  taken  bills 
to  tlie  Bank  of  England  for  discount  on  several  days 
this  week,  and  began  to  borrow  again  as  soon  as  weekly 
loans  covered  the  turn  of  the  half-year.”  ”  Bumour,” 
said  the  same  paper  on  3rd  July,  “gave  the  total 
amount  borrowed  from  the  Bank  at  more  than  twenty 
millions.” 

The  restriction  of  banking  credit  continued  to  force 
sixeculators  in  various  comnuxlities  to  lealise  their 
stocks  with  conse(]uent  fall  in  prices,  but  at  the  end  of 
the  month  the  closing  of  bear  accounts  induced  a  rise 
in  metals.  The  following  table  gives  some  leading 
movements : — 


30th  April, 
1920. 
Per  ton. 

Tin,  English 
ingot  . .  £342 

Copper, 

Standard..  £101  los. 
Lead,  Soft  £40  to 
foreign  . .  £41  Ss. 

Spelter,  Ordi-  £40  los.  to 
narv,  foreign  £48  10s. 

Per  lb. 

Cotton,  Egyp¬ 
tian  good  fair  75'50d. 

Per  ton. 

Linseed  Oil, 

Raw  . .  £103 


28th  May, 
1920. 
Per  ton. 

£272  10s. 

£93  10s. 
£38  lOs.  to 
£39  10s. 
£43  15s.  to 
£46 

Per  lb. 

64-50d. 
Per  ton. 

£99 


18th  June, 

2nd  July, 

1920. 

1920. 

Per  ton. 

Per  ton. 

£244 

£258 

£82  15s. 

£90 

£31  15s.  to 

£35  58.  to 

£33  58. 

£35  158. 

£38  5s.  to 

£43  15s.  to 

£40 

£45  5s. 

Per  lb. 

Per  lb. 

57d. 

51 'SOd. 

Per  ton. 

Per  ton. 

£77 

£76 

On  the  Stock  Exchange  factors  were  diverse.  On  the 
Me  side  there  w'as  the  abandonment  of  a.  W  ar  W'ealth  j 
Levy,  but  on  the  other  side  were  the  dotation  of  attrac-  i 

tive  housing  issues,  the  New  South  Wales  Loan,  and  ! 

the  India  Bupee  Loan;  selling  of  oil  shares  from.  Baris; 
uncertainties  about  taxation  and  the  course  of  politics; 

:uid  fears  of  an  increased  Bank  Bate.  Five  per  cent. 
War  Loan,  which  closed  in  May  at  86|-  fell  with  a  few 
fluctuations,  and  was  84-2-5  on  29th  June.  New'  issues 
for  the  first  six  months  of  this  year  amount  to 
£241,382,000,  including  £36,759,000  for  Government, 
municipal  and  railway  loans.  The  monthly  circular  of  j 
the  London  City  and  Midland  Bank  gives  the  particulars 
as  under; — 


"I  •  £ 

k  January  . .  . .  . .  . .  . .  . .  42,446,000 

February  ..  ..  ..  ..  35,214,000 

^  March  . .  . .  . .  . .  •  •  . .  69,356,000 

AprU  .  45,796,000 

May  .  20,861,000 

June  . .  . .  . .  . .  . .  . .  27,710,000 


SPECIAL  ARTICLES —  confinued. 


The  N.4TION.YL  Debt. 

A  White  Paper  (Cd.  780)  recently  issued  shows 
the  estimated  deadweight  debt  as  on  31st  March,  1920, 
at  £7,835,030,000,  and  the  total  debt  at  £7,881,893,000. 
The  following  table  extracted  from  the  “  Economist  ” 
gives  subsequent  particuhirs  as  to  the  fioating  and  total 
debt : — 

Total 


Treasury 

Temixirary 

Floating 

Total 

Bills.  ‘ 

Advances. 

Debt. 

Debt. 

In  millions 

of  £s. 

31st  March,  1920 

1,059 

•205 

1,312 

7,882 

29th  May,  1920 

1,062 

221 

1.283 

7,841 

5th  June.  1920 

1.071 

235 

1,306 

7,814 

12th  June,  1920 

1,077 

224 

1,301 

7,856 

19th  June,  1920 

1,078 

213 

1,'291 

7,845 

26th  June,  1920 

1,070 

218 

1.288 

— 

30th  .June,  1920 

1,002 

244 

1.294 

7.845 

Of  tile  Temporary'  Advances  on  the 

last  date 

£69,750,000  were  due  to  the  Bank  of  England,  and 
£173,941,000  to  other  Public  Departments.  The  in- 
cretiso  in  the  fioating  debt  in  the  early  part  of  the  month 
was  due  to  the  necessity  for  finding  about  £50,000,000 
interest  on  W’ar  Loan.  The  issue  of  Treasury  Bonds 
for  repayment  of  the  floating  debt  reached  £7,660,000 
on  26th  June,  that  is,  in  about  two  months.  Betweem 
1st  April  and  26th  June  receij)ts  from  W'ar  Savings 
Certificates  w'ere  £10,150,000,  and  repayments  of  the 
same  £8,650,000 — a  net  gain  of  £1,500,000.  The  slug¬ 
gishness  in  the  sale  of  Treasury  Bills  during  the  month 
may  be  attributed  to  the  pressure  for  money  that 
usually  characterises  the  end  of  the  half-year.  A  large 
amount  in  Treasury  Bills  is  understood  to  fall  due  in 
July. 

Note  Circuiatiox. 


The  following  table  shows  the  movements  of  note  cir¬ 
culation  and  of  the  coin  and  bullion  in  the  Bank  of 
England ; — 


Currency 

Bank  of 
England 

Total 

Coin  and 
Bullion  in 
Bank  of 

Notes. 

Notes.* 

Notes. 

England. 

31st  December,  1919 

356.1.52 

In  thousands  of  £8. 
87,3.50  443.502 

91,342 

31st  March,  1920  . . 

335,372 

99,371 

434.743 

11-2,172 

26th  May,  1920 

348.316 

103.614 

451.9:10 

112,455 

2nd  June,  1920 

351,051 

104,957 

456.008 

1 14,459 

9th  June,  1920 

353.4!»6 

104,317 

4.57.813 

116,707 

16th  June,  1920 

3.54,096 

103,766 

457,8ti2 

117,690 

23rd  June,  1920 

354.012 

104,840 

458,852 

117,815 

30th  June,  1920 

357,356 

106,658 

464,014 

117.882 

*  Less  notes  in  Currency  Notes  account. 

The  net  increase  of  £5,427,000  in  coin  and  bullion 
since  26th  May,  was  attributed  by  the  ”  Economist  ” 
to  the  transfer  by  the  Scottish  and  Irish  banks  ”  of  more 
than  the  2  millions  of  gold  ”  shown  as  a  net  increase  on 
2nd  June,  and  of  about  as  much  more  the  following 
week.  It  added  that  the  end  of  that  process  was 
approaching,  and  we  may  conclude  that  practically  the 
whole  stock  of  gold  in  the  country  is  now  centralised, 
and  is  therefore  more  effective  as  a  rt'serve  than  when 
it  was  dispersed  in  the  banks  or  in  the  pockets  of  the 
people.  The  increase  of  £12,084,000  in  note  circula¬ 
tion  represents  not  only  the  notes  received  by  the  banks 
in  exchange  for  their  gold  and  placed  by  them  in  their 
reserve,  but  also  a  seasonal  increase  for  holiday-making 
and  for  the  ordinary/  transactions  at  the  end  of  the  year. 
The  maximum  fiduciary  issue  of  cuiTency  notes  for 
1920  is  fixed  at  £320, 600, 000 ;  setting  against  the  total 
issue  of  £357,356,000  the  €28,500,000  of  gol<l  and  the 
£13,400,000  of  Bank  of  England  notes  in  the  redemp¬ 
tion  account,  the  uncovered  issue  on  30th  June  was 
£315,456,000,  and  in  some  quarters  it  is  now  being 
queried  whether  the  currency  is  flexible  enough. 

Foreign  Exchanges. 

The  following  table  shows  the  movements  of  the 
principal  foreign  exchanges  on  London.  The  New  York 
quotation  is  the  w'cekly  average  of  the  daily  closing 
price  for  cable  transfers,  and  the  other  quotations  are 
the  w'eekly  averages  of  the  means  of  the  daily  (piota- 
tions;  all  particulars  are  taken  from  the  “  Times  — 
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Week  ending 
5th  12th  19th 

20th 

3rd 

Place  Par 

-lune.  -lunc.  -lunc. 

.June. 

July 

New  York-  - 

3  9215  3  9285  3  9044 

3  9815 

3*9553 

I'aris — 

25-2213  l'rai)cs=£l 

.50  .547  .51  101  50  844 

48  208  47  595 

Brussels — 

25-2215  franc8=£l 

48-421  48  840  48-58ti 

40  027  45  245 

Italy — 

2.5  2215  lire=£l 

05240  ♦»8-875  08-321 

<>4*503  <>5*40.5 

Madrid — 

25*2215  )H,*seta8=£l 

24  1*07  23  942  23  848 

23  821  23  979 

Holland — 

12-1071  gulden  =  £1 

I00<)8  10  802  10  983 

1 1  080 

1114 

Berlin — 

20*43  inarks  =  £l 

1.59  150  150 

147 

149  8 

(’hristiania — 

18*  159  kroncr=£l 

21  890  22  000  22  .593 

22  985  23  817 

Stockholm — 

18159  kronci-=£l 

18  159  18  007  18  171 

18  117  17t>09 

('()|H-nhagen — 

18*  159  kroner=£l 

22  981  23  18(>  23  519 

23  022  24  004 

Switzerland — 

25  2215  fiancs=£l 

21  <>07  21()11  21-787 

21  820  21  802 

Buenos  Aires — 

47'58d.— 1  dollar 

.59  021  58*755  57'833 

57  0<)8  57*  1025 

Tile  Japanese  ]nuiic‘  of  April-May  had  seriously 
affected  the  Ainericau  money  nnu'ket  owing  to  the  feur 
that  JapiUie^e  balances  in  the  United  States  would  have 
to  be  withdrawn,  and  the  improvement  in  the  situa¬ 
tion  in  -Japan  naturally  led  to  a  more  c*omfortahle  tone 
in  New  York.  This  somewhat  atfecte<l  sterling  <'X- 
change,  but  the  main  factor  in  the  improvement  shown 
in  the  month  (though  there  was  a  slight  falling  off 
towards  the  end)  was  the  growing  conviction  among 
American  bankers  of  the  increasing  financial  strength 
of  the  Ujiited  Kingdom.  “  Tlu-  Uornmerctial  'and 
financial  Chronicle  ”  of  New  York  said  on  12th  June: 
“In  some  quartem  the  belief  is  expresseal  that  sterling 
w  ill  hold  steady  up  to  the  time  of  the  payment  of  the 
Anglo-French  loan  in  Oetol>er.  but  that  after  that  event 
it  may  be  expected  to  fall  oft  sharply.  This  view,  how¬ 
ever,  is  by  no  means  general,  since  it  is  pointed  out 
that  regaivlIcBs  of  whatever  international  financing  is 
attempted  by  the  British  tlovernment  following  the 
termination  of  the  present  loan  arrangements,  the  rapid 
improvement  in  (Ireat  Britain’s  finajicial  and  economic 
position,  coupled  with  the  marked  increase  in  her  ex¬ 
ports,  is  almost  certain  to  malce  for  aeontinue<l  advance 
in  the  pound  sterling,  so  tliat  many  ai*e  confidently 
looking  forward  to  material  improvement  in  ])rice  levels. 
.\lbeit  sharp  fluctuations  may  still  occasionally  have  to 
be  faced.  According  to  some,  the  seriousness  of  the 
Irish  situation  is  likely  to  have  a  depressing  effect  upon 
sterling.  Still  another  factor  in  the  foreign  exchange 
situation,  which  is  receiving  considerable  attention  in 
financial  circles,  is  the  slow  but  steady  rectification  of 
our  one-sided  trade  balance,  which  is  shown  in  the  latest 
foreign  trade  figures.  While  Great  Britain,  of  course, 
leads  in  the  volume  of  goods  exported,  it  should  be 
noted  that  all  European  countries  without  exception 
report  increases  in  volume  of  commodities  exported,  and 
in  many  cases  corresponding  reductions  in  the  amount 
of  goods  imported.” 

The  Paris  exchange  did  not  maintain  the  low  j)oint 
(favourable  to  France)  which  it  reached  in  May,  as 
the  effect  of  sentimental  considerations  based  on  an 
optimistic  political  outlook,  but  reacted  till  on  14th 
May  the  f  was  equal  to  r>2  1.5  francs.  In  the  second 
half  of  the  month  there  wa.s  a  pronounced  recover}', 
partly  due  to  the  remission  to  France  of  the  proceeds 
of  securities  sold  in  London.  Belgian  exchange  moved 
in  sympathy  with  Paris,  but  the  Belgian  franc  was 
lelatively  supportwl  by  the  news  in  the  beginning  of 
the  month  that  J.  P.  Morgan  and  Co.  and  the  Guaranty 
Trust  Co.  had  arranged  to  float  a  new  loan  to  Belgium 
to  liquidate  the  50,000,000  dols.  maturing  commercial 
credit  that  had  been  established  in  June,  1919.  Italian 
exchange  was  also  influenced  by  Paris,  but  the  fluctua¬ 
tions  were  much  more  violent,  especially  in  the  second 
and  third  weeks,  there  being  a  fdl  from  06-50  on  8th 
-Tune  to  71  875  on  14th  June;  speculation  and  the  re- 
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action  from  the  rapid  advance  in  May  were  probably 
the  main  causes. 

Speculators  in  marks  seized  the  opportunity  of  the 
great  recovery  in  May  to  take  profits,  and  for  most  of 
.June  quotations  were  below  the  best  of  the  previous 
month.  The  dealings  in  May  were  very  significant, 
and  the  ”  Commercial  and  Financial  Chronicle  ”  of 
29th  May  said:  ‘‘  Transactions  in  Gennan  exchange 
rea^-hed  enormous  proportions  for  a  while  and  amidst 
scenes  of  great  activity  and  excitement  blocks  involving 
huge  sums  changed  hands.  .  .  .  There  can  be  no  doubt 
that  the  main  reason  for  this  rapid  recovery  is  found  in 
the  enonnous  purchases  here  from  day  to  day  of 
Gennan  securities  of  all  kinds — Gennan  munici})al 
issiu-s,  German  manufacturing  stocks,  and  Gennan 
stocks  and  bonds  of  even?  description.  Many  financial 
houses  are  making  a  specialty  of  such  transactions 
and  are  doing  a  huge  business.  It  is  understood,  fur- 
tliennore,  that  Gennan  imports  to  the  l-nited  States 
are  increasing  daily  and  have  now  rea<‘hed  quite  enh- 
stantial  proportions.’  The  mark  was  also  strengthened 
in  June  by  the  grant  by  American  packers  of  a  credit 
of  45,0(X),6('0  dois.  to  the  Government  for  the  j)ur(*ha.*-;e 
of  f'KKlstuffs. 

Exciiaxoes  in  Percentaoes  of  Gold  Parity. 

The  following  tables,  in  continnation  of  those  given 
in  the  ‘‘.Journal  ”  of  .3rd  .June,  show  the  movements 
of  the  leading  rates  of  exchange,  calculated  in  per¬ 
centage  of  gold  parity  (relative  value  of  the  foreign 
cunvncy  to  that  of  the  countn’  where  quotation  is 
made) : — 


I>>nd»n. 

New  Yobk  os 
Paris. 

Rome. 

.Amsterdam. 

3rd  .June  . . 

80 -.50 

.39*87 

:{0*40 

91  *11 

10th  .June  . . 

80  ‘07 

:jn*fi5 

29*44 

91  *89 

17th  -June  .. 

81  -73 

41  *13 

:i0*49 

89  *.50 

24th  -June  . . 

81  *42 

43*19 

32  *09 

89*25 

Rome. 

London  on  : 
Amsterdam . 

Stockholm. 

Switzerland. 

3rd  June  . . 

:i7-04 

112*88 

99*50 

117*80 

10th  June  . . 

:u>*82 

112*05 

100*22 

110*22 

17th  June  .. 

37  -23 

109*82 

99  *72 

115  *.53 

24th  June  .. 

.39*10 

109*42 

100*33 

115*85 

Ixmdon. 

P.eRKS  ON  : 
.Amsterdam. 

•Stockholm. 

Switzerland. 

3rd  -lune 

202*74 

2*28  *00 

*201  *.59 

2.3<i  *00 

l(*th  -June  . . 

202*82 

2*27  *29 

204  *48 

2.30  *00 

I7th  .June  . . 

200*34 

219*37 

•200*10 

231 *50 

24th  June  . . 

188*31 

20.5*»)9 

190*80 

218*00 

Gold  and  Silver. 

Movements  in  the  prices  of  gold  and  silver  have  been 
as  follows: — 


1 


Gold. 

Silver. 

Cash. 

Forward. 

•per  oz. 

■per  oz 

p<‘r  oz. 

8.  d. 

d. 

d. 

.June  4th.  1920 

105  i) 

.50J 

50i 

.June  11th,  19*20  .. 

104  2 

.51? 

51 

.June  18th,  1920  . . 

103  2 

49? 

48J 

June  2,5th.  1920  . . 

103  7 

.50  i 

49-1 

July  2nd,  1920  . . 

104  0 

.5U 

50 

j  Silver  reached  two  low  points  in  the  month,  45|d. 
j  per  ounce  for  cash  on  9th  June  and  44d.  on  15th  June, 

I  followed  in  each  case  by  a  recovery.  Silver  having 

i  fallen  below  a  dollar  an  ounce  the  United  States 

I  Treasury  is  reported  to  have  bought  3,100,000  ounces 
at  that  rate,  under  the  Pittman  Act,  confining  ite  opera- 
ions  to  silver  mined  or  refined  in  the  United  States. 
Factors  reducing  the  demand  for  silver  are  the  over¬ 
stocking  of  the  tea  and  silk  markets,  thus  stopping 
Chinese  exports,  of  the  turning  of  the  balance  of 
trade  against  India,  and  the  restriction  in  many 
countries  of  the  use  of  silver  for  coinage.  According 
to  Messrs.  Samuel  Montagu  and  Co.’s  report  of  17th 
June  the  10,000,000  ounces  of  silver  withdrawn  from 
the  Reichsbank  has  been  partly  disposed  of  by  the 
deposit  of  2, (XX), 000  ounces  with  the  Netherlands 
bank  (not  yet  sold)  and  by  the  remittance  of  2,400,000 
ounces  by  private  German  banks  to  a  Dutch  Colonial 
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bank  ill  payment  of  debt.  The  10  per  cent,  expoit 
duty  imposed  b\’  the  Dutch  Government  to  prevent 
the  sliipment  of  melted-down  Dutch  coins  has  made 
it  impossible  to  send,  as  was  intended,  part  of  this 
German  silver  to  New  York.  The  recovery  in  the  week 
ending  25th  June  was  partly  due  to  bear  covering. 

The  Indian  Government  has  removed,  as  from  21st 
June,  the  restrictions  on  the  importation  of  gold  bullion 
and  foreign  coin,  and,  as  from  12th  July,  the  restric¬ 
tions  on  the  importation  of  British  gold  coin.  Steps 
will  then  be  taken  to  pass  through  the  Legislative 
Council  a  Bill  establishing  the  ratio  of  one  sovereign 
to  10  rupees  ffor  legal  tender  in  India),  as  recommended 
by  the  Committee  on  Indian  Exchange  and  Currency. 
The  rate  for  Reverse  Council  Bills  has  also  been  reduced 
from  2s.  4gd.  to  Is.  Ili!!d.  per  rupee  for  immediates. 

The  general  situation  in  the  note  circulation  is  shown 
in  the  following  table:-- 


Note  Cmci’L.xTioN  in 

End 

Dec 

£ 

inillioii. 

Le.\ding  Countrie 

End  End 

Dec.  1918.  Dee.  1919. 

£  £ 
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S . 

I.ate8t 
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19-20. 

£ 
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United  Kingdom — 
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— 
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National  Bank 
Sweden — 
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28-0 
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12-2 
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[lI’Ade  every  care  is  exercised  to  ensure  the  accuracy  of 
any  explanatory  articles  or  notes  relating  to  Acts,  Regula¬ 
tions,  Orders,  etc.,  published  in  the  ‘'Journal,”  it  must  he 
understood  that  such  explanations  are  necessarily  in  the 
nature  of  summaries,  and  cannot  be  quoted  as  authoritative 
legal  interpretations  of  the  text  of  the  documents  them¬ 
selves.} 


BRITISH  INTEREST  IN  AUSTRIAN  INSURANCE 
COMPANY. 

A  contract  has  been  entered  into,  states  II. H.  Com¬ 
mercial  Commissioner  at  Vienna,  between  two  British 
companies,  the  Commercial  Union  Assurance  Co., 
Ltd.,  and  the  Excess  Insurance  Co.,  Ltd.,  on  the  one 
band,  and  the  Oesterreichische  Elementar-Versiche- 
rnngs  A.G.,  of  Vienna,  on  the  other  hand,  uiKlnr  which 
the  British  companies  acquire  a  controlling  interest  in 
the  Vienna  company. 

This  is  a  transaction  of  considerable  importance,  the 
“  Elementar  ”  being  one  of  the  leading  fire  insurance 
companies  in  the  late  Austro-Hungarian  Territories. 

Among  other  branches  of  insurance  transacted  by  this 
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company  may  be  mentioned  transport,  accident,  lia¬ 
bility,  burglary,  glass  and  horses. 

As  in  the  case  of  other  films  whose  activity  extended 
over  the  whole  of  the  fomier  Monarchy,  the  main 
reasons  which  led  this  insurance  company  to  seek  the 
participation  of  foreign  capital  were  the  difficulties  that 
a  purely  Austrian  company  now  meets  with  in  carrying 
on  its  business  in  the  new  States,  .md  the  belief  that 
an  internationalised  company,  particularly  one  includ¬ 
ing  a  good  deal  of  British  capital,  would  enjoy  a  stronger 
position  in  this  respect. 

Subsidiary  companies  will  probably  be  formed  in  the 
future,  particularly  in  Czecho-Slovakia  and  Poland. 


QERMAN-HUNQARIAN  TRADE  RELATIONS. 

The  “  Finanzobsen'er  ”  (Budapest),  of  14th  July, 
states  that  the  Presidential  Committee  of  the  Hungarian 
Imion  in  Berlin  airived  recently  at  Budapest  to  negoti¬ 
ate  with  the  Hungairan  Goaemment,  the  Commercial 
and  Industrial  Unions  and  with  the  banks  in  order  to 
develop  new  economic  relations  with  Germany.  Several 
high  officials  of  the  Berlin  Foreign  Office  are  accom¬ 
panying  the  Committee. 


DEVELOPMENT  OF  NATIVE  FARMING  IN 
UGANDA. 

H.M.  Trade  Commissioner  for  East  Africa  reports 
that  efforts  are  being  made  by  the  Protectorate  Govern¬ 
ment  to  encourage  the  natives  to  farm  on  a  better 
scale  and  to  use  better  implements.  This  is  already 
successful  in  that  the  plough  is  becoming  more  and 
more  generally  used  amongst  the  natives. 

The  local  cotton  ginners  are  being  asked  to  keep  a 
stock  of  ploughs  and  spares  and  to  undertake  repail's, 
and  the  Government  provides  an  European  Ploughing 
Instructor. 


IDENTITY  CARDS  FOR  COMMERCAL 
TRAVELLERS  IN  MOROCCO. 

H.M.  Charge  d ’Affaires  at  Tangiers  has  forwarded 
copy  of  a  Dahir  and  Arrete  of  7th  May.  under  which 
commercial  travellers  in  the  French  Zone  of  Morocco 
must  possess  a  professional  identity  card,  to  be 
renewed  yearly.  The  regulations  under  this  Dahir  and 
Arrete  ai'e  practically  the  same  as  those  already  in 
force  in  France  and  the  French  Colonies  under  the  Law 
of  8th  October  and  Decree  of  29th  November  last.  Par¬ 
ticulars  of  these  regulations  were  given  in  notices  pub¬ 
lished  in  the  issues  of  the  “  Board  of  Ti’ade  Journal  ” 
for  7th  August,  30th  October  and  18th  December,  1919 


3CIENTIFIC  AND  INDUSTRIAL  RESEARCH 
APPOINTMENTS. 

The  Secretary  of  the  Department  of  Scientific  and 
Industrial  Research  has  issued  the  following  announce¬ 
ments: —  . 

Professor  Sir  John  Cadman,  K.C.M.G.,  D.Sc.,  Um- 
vei’sity  of  Birmingham;  Mr.  \V.  B.  Hardy,  Soc.  R.S., 
Gonville  and  Caius  College,  Cambridge,  and  Professor 
Sydney  Young,  D.Sc.,  F.R.S.,  Trinity  College,  Dublin, 
have  been  appointed  by  an  Order  of  Council  dated  24th 
June,  1920,  to  be  members  of  the  Advisory'  Couiicil 
to  the  Committee  of  the  Privy  Council  for  Scientific 
and  Industrial  Research. 

The  Lord  President,  as  President  of  the  Committee 
of  Council  for  Scientific  and  Industrial  Research,  has 
appointed  Dr.  J.  S.  Flett,  F.R.S.,  at  present  Assistant 
to  the  Director  in  Scotland,  to  be  Director  of  the  Geo¬ 
logical  Survey  and  Museum. 

Dr.  Flett  succeeds  Sir  Aubrey  Strahan,  K.B.E.. 
F.R.S.,  who  retires  this  mointh,  when  Mr.  G.  W. 
Lamplugh,  F.R.S.,  Assistant  to  the  Director  in  Eng¬ 
land,  also  retires. 
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Exhibitions  and  Pans. 


EMPIRE  TIMBER  EXHIBITION.  i 

The  Eiiipire  Timber  Exhibition  at  Holland  Park 
Skating  Rink  was  ojiened  on  Monday  by  H.R.H.  i 
Prince  Arthur  of  Connaught.  The  jn'oceedings  com-  | 
menced  with  a  luncheon,  at  which  the  Department  of  ' 
Overseas  Trade  entertained  the  visitors.  ^Ir.  F.  G. 
Kellaway,  M.P..  Parliamentary'  Secretar-y  to  the  | 
Department,  was  in  the  chair,  and  was  supiiorted  by 
Lor*d  Selbome  and  Sir  \V.  H.  Clark,  rompti'ollei*-  j 
General. 

Mr.  Kellaway,  in  w^tooining  tlie  gucst.s,  said  it  was  the 
first  occasion  on  wliich  timber  grown  in  the  various  parts 
of  the  Empire  had  been  brought  together  in  one  building. 
The  colketion  jiroved  that  it  was  unnecessary,  in  order  to 
obtain  the  timber  required  for  any  civilised  work,  to  go 
outside  the  boundaries  of  Emj)ire.  The  only  drawbacks 
were  the  lack  of  transport  and  accessibility,  and  tliese  could 
be  got  over  to  a  very  great  degree  once  the  Emj)ire  realised 
the  immensity  of  its  resourra's.  The  extent  to  which  we 
were  dependent  on  outside  supplies  almost  brought  us  to 
disaster  during  the  war.  Those  who  knew  the  Home  Coun¬ 
ties  well  knew  how  we  made  ourselves  independent  of  out¬ 
side  Rupjilies,  but  as  a  result  whole  areas  of  the  timlier 
counties  had  been  denuded.  He  was  glad  to  hear  from 
Lord  Lovat  that  attempts  were  being  made  to  deal  with 
the  re-aflForestation  of  the  country,  and  that  last  year  1 .500 
acres  were  planted.  That,  however,  was  only  a  beginning. 

Lessons  of  the  W.^r. 

lyord  Selborne,  in  proposing  the  toa.st  of  ‘‘The  Press.” 
emphasised  the  immensi'  importance  of  developing  the 
growth  of  timber.  Thos(‘  who  ran  newspapers  knew  that 
there  was  a  likelihood  of  a  shortage  of  timber  for  the  world’s 
consumption.  The  war  had  taught  the  necessity  of  self- 
reliance  in  the  Empire  and  the  immense  importance  of 
having  a  reserve  of  timber  in  the  Ignited  Kingdom.  The 
submarine  menace  would  have  been  much  greater  bad  it 
not  been  for  the  fact  that  for  scientific  interests  landowners 
had  planted  timber  from  which  they  could  not  have  expected 
any  financial  return.  If  the  timber  was  not  replaced  the 
country  would  be  in  dire  peril  in  the  case  of  another  war. 
Timber,  although  a  crop.  %vas  not  one  that  could  be  realised 
in  a  year  or  even  10  years,  and  that  was  what  made  it  such 
an  un])rofitabIe  speculation.  Every  acre  of  land  not  suit¬ 
able  for  agriculture  should  be  used  for  th^  growth  of 
timber. 

Before  the  war  the  annual  consumption  of  timber  in  this 
country  was  35  millions  sterling,  and  of  this  90  per  cent, 
was  imported.  English  and  Scottish  forestry  required  to 
be  remodelled  and  reorganised  so  as  to  meet  our  present 
needs.  Their  data  as  to  cost,  etc.,  were  based  on  pre-war 
figures;  therefore  they  wanted  most  careful  examination 
and  inqnirv  into  present  circumstances,  and  that  was  why 
they  required  forestry  authorities  from  every  part  of  the 
Empire  to  give  their  views. 

Home  Growth. 

Tf  merchants  gave  the  specifications  they  wanted  the 
timber  grown  to,  it  would  be  the  growers’  fault  if  they  did 
not  supply  what  was  wanted.  Timber  must  be  grown  in 
the  form  that  people  wanted  it.  and  the  growers  must 
organise,  ^fost  growers  in  England  were  small  men  who 
if  brought  into  competition  with  the  big  merchant  would 
ero  to  the  wall.  The  English  grower  must  combine  as  the 
Eimlish  farmer^  had  combined  and  put  his  product  on  the 
market  in  the  right  form  and  shape,  and  then  be  would 
b(>  repaid  for  his  work. 

The  Opening. 

Colonel  Courtbope.  M.P.,  on  behalf  of  the  .\dvisorv  Com¬ 
mittee.  in  asking  Prince  Arthur  to  open  the  Exhibition, 
said  that  manv  timbers  of  great  beauty  and  commercial  ! 

value  were  shown  for  the  first  time — .some  of  them  so  little  j 

known  that  they  bad  no  names  except  in  the  local  vernacu¬ 
lar  or  the  Latin  of  the  botanist. 

-VnnRESs  BY  H.B.H.  Prince  .\RTHrB  of  Conn.^i’cht. 

H.R.H.  Prince  Arthur  of  Connaught,  in  his  address, 
stated  that  in  view  of  his  approaching  departure  to  South 
.\frica,  it  was  a  source  of  peculiar  satisfaction  to  him  to 
know  that  the  Cnion  of  South  Africa  has  sent  exhibits  of 
no  small  interest  and  value. 

The  educational  facilities  which  an  exhibition  of  this 
kind  afforded  would  not  be  lost  upon  him.  and  it  would  be 
bis  earnest  endeavour  to  foster  and  encourage  the  timber 
industry  in  that  great  Pnion  to  which  His  Majestv  had 
been  graciously  pleased  to  appoint  him  as  Governor-General. 

Referring  to  the  home-grown  exbi>»its.  His  Royal  High¬ 
ness  felt  certain  that  tbev  would  astonish  those  who  do 
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not  realise  the  quality  and  variety  of  timber  which  can  be 
produced  in  the  British  Isles. 

If.  as  he  hoped,  all  concerned  in  the  use  of  wood  in  any 
form  w  ill  visit  this  Exhibition,  he  was  confident  that  a  great 
impetus  will  be  given  to  the  demand  for  British  timbers 
and  those  grown  in  the  Empire. 

This  will  not  only  add  to  the  volume  and  value  of  our 
lmi)erial  trade,  but  will  tend  to  place  forestry  on  a  sounder 
basis  throughout  the  Empire. 

The  effort  to  supply  our  fighting  forces  with  tlieir  needs 
and  to  maintain  our  fuel  supply  has  made  terrible  inroads 
upon  our  woodlands  at  home.  A  thriving  trade  in  timber 
will  be  the  best  iiidiHa'ineut  towards  the  restoration  of  our 
woods  in  the  British  Isles  and  the  conservation  of  our 
forests  in  all  parts  of  the  Empire. 

It  was  a  fortunate*  coincidence  that  this  ceremony  should 
be  tin*  first  it<*m  on  the  jirogramme  of  the  British  Empire 
Forestry  Conference,  whose  members  he  welcomed  there  that 
da}'.  They  represented  in  a  remarkably  comprehensive 
manner  the  forestry  interests  of  every  portion  of  the  Empire, 
and  their  presence  and  the  outcome  of  their  deliberations 
should  ensure  the  realisation  of  his  confident  hope  that  the 
Kmpire  Timber  Exhibition  will  serve  a  great  and  useful 
purpose. 

CancuiTcnt  with  the  Exhibition  are  the  British  Em¬ 
pire  Forosti-y'  Conference  meetings,  which  should  bear 
excellent  results  in  deciding  and  recommending  the 
best  means  of  re-afforestation  in  the  Empire. 

The  Exhibition  remains  open  until  the  17th  instant. 


EXHIBITION  OF  FRENCH  PRODUCTS, 
further  exhibition  of  French  products,  organistxl 
by  the  Office  Commercial  Fran^ais  en  Angleterre,  will 
be  held  from  1.5th  to  30th  July,  in  the  Exhibition  Halls 
at  153,  Queen  Victoria  Street,  E.C.  4. 

On  this  occasion  the  Exhibition  will  be  concerned 
with  the  following  articles: — 

Perfumery,  optical,  om aments  and  jew'els,  articles 
de  Paris,  fancy  leather  goods,  philosophical  and  geo¬ 
metrical  instruments,  electric,  medical  and  surgical 
apparatus,  laboratory  accessories,  brushes,  etc. 


BRUSSELS  AGRICULTURAL  MACHINERY 
EXHIBITION. 

Further  particulars  haAe  been  received  from  the 
Commercial  Secretary  to  H.M.  Embassy  at  Brussels  of 
the  Agricultural  Machinery  Exhibition,  of  w'hich  a 
preliminary  notice  was  published  in  the  “  Journal  ”  of 
1st  July  (p.  10). 

The  Exliibition  is  to  be  held  at  the  Palais  du  Cin- 
quantenaire,  Brussele,  from,  as  previously  stated,  17th 
to  26th  July,  under  the  auspices  of  the  Societe  de 
Mecanique  et  d ’Industries  Agricoleft. 

This  Exhibition,  the  seventh  of  its  kind,  and  taking 
l>lace  for  the  first  time  since  1014.  is  usually  held  in 
March.  It.  was  only  recentl,v  decided  to  hold  one  this 
year,  and  it  is  regretted,  therefore,  that  it  hais  not  been 
]iossible  to  fuimish  information  at  an  earlier  date. 

The  stipulation  that  firms  must  give  notice  of  their 
intention  to  exhibit  before  20th  June  has  been  waived, 
and  applications  from  foreign  firms  w'ill  still  be  con¬ 
sidered.  It  is  proposed  to  revert  to  pre-war  practice, 
next  .year  and  to  hold  the  Exhibition  in  the  month  of 
March. 


PRAGUE  SAMPLE  FAIR. 

Further  information  receivr*d  by  the  Department  of 
Overseas  Trade  concerning  the  Exhibition  of  samples 
of  foreign  and  domestic  w'ares.  to  be  held  in  Prague  fi'om 
51h  to  28th  September,  includes  the  following  par¬ 
ticulars: — 

The  space  available  for  exhibition  purposes  in  the 
general  exhibition  hall  and  the  attached  halls  is  about 


10,000  sq.  metres.  The  charge  per  square  metre  occu- 
I  pied  in  the  exhibition  halls  is  .50  francs,  w'ithout  fixtures, 
j  The  organisers  of  the  Fair  cannot  undertake  the  erec- 
I  tion  of  stands  or  supply  show  cases.  They  can  only 
i  erect  pavilions  according  to  their  published  specifica- 
(  tions  and  plan  up  to  a  size  covering  600  square  metres. 

I  Enquiries  on  this  and  other  points  should  be  addressed 
I  “  Prazske  Veletrhy  Prague.  8tarnmestska  Radnice, 

!  Prague.  Bohemia.” 


July  8,  1920. 
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While  it  is  thought  tliat  import  resti*ictions  will 
prevent  United  Kingdom  manufacturers  from  exhibit¬ 
ing,  the  Fair  should  prove  worthy  of  a  visit  by  those 
interested  in  the  Russian  and  Balkan  markets,  a*  afford¬ 
ing  an  opportunity  of  examining  Czecho- Slovak  pro¬ 
ducts  and  their  prices. 


LEMBERG  EXHIBITION  POSTPONED. 

{From  the  Acting  Commercial  Secretary  to  II .M . 

Legation,  Warsaw.) 

The  Agi-icultural  Exhibition  at  Lemberg,  notice  of 
which  was  given  in  the  “  Journal  ”  of  17th  June,  has 
been  postponed  until  next  spring  owing  to  the  transport 
difficulties. 


FRANKFORT  INTERNATIONAL  FAIR. 

The  third  Franlcfort  International  Fair  is  to  be  held 
from  3rd  to  9th  October  of  the  current  year.  Applica¬ 
tions  for  space  must  be  sent  in  by  exhibitors  not  later 
than  15th  July.  In  view  of  the  large  number  of  noti¬ 
fications  submitted  after  the  Spring  Fair,  the  space 
available  is  very  limited.  Applications  should,  there¬ 
fore,  bo  addressed  to  the  Fair  authorities  \vith  the 
least  possible  delay. 


ARCHITECTURAL  EXHIBITION  .\T  GHENT. 

An  international  exhibition  will  be  held  in  the  sjuing 
of  next  year,  under  official  auspices,  at  Ghent,  of  ai  chi- 
tecture  and  building  and  subsidiaiy  industries.  The 
object  of  this  exhibition  is  stated  to  be  thedesKe  to  give 
an  impetus  to  reconstruction  in  the  devastated  areas. 


FORTHCOMING  FAIRS. 


UNITED  KINGDOM. 

Empire  Timber  Exhibition — 

July  5th-17th.  at  Holland  Park  Skating  Rink,  London, 
W.ll.  Organised  by  Department  of  Overseas  Trade. 

Great  War  Exhibition — 

May  15th-Oct.  2nd.  .\ddress  to  Secretary,  Crystal  Palace. 

Exhibition  of  the  British  Institute  of  Industrial  Art — 
217,  Knightsbridge,  S.W^7.  Open  throughout  the 
summer  months. 

Clothing,  Etc.,  Exhibition — 

July  5th-16th.  at  Royal  Agricultural  Hall,  International 
Trade  Exhibitions,  Ltd.,  Broad  Street  House,  Old  Broad 
Street,  E.C.2. 

International  Aero  Exhibition — 

July  9tli-20th,  1920,  at  Olympia,  organised  by  a  joint 
Committee  of  the  Swiety  of  British  Aircraft  Con¬ 
structors.  Ltd.,  and  the  Society  of  .Motor  Manufacturers 
and  Traders,  Ltd.,  83,  Pall  Mall,  S.W.l. 

Health  Exhibition — 

July  19th-.\ugust  5th,  at  Bingley  Hall,  Birmingham. 
Organised  by  Royal  Sanitary  Institute,  90.  Buckingham 
Palace  Road,  S.W.l.  Entries  by  June  26th. 

But  Scouts’  Exhibition — 

July  30th-August  7th. 

Sports  and  Pastimes  Exhibition — 

August  2nd,  at  Royal  .Agricultural  Hall.  Promoted  by 
Messrs.  Gunner  and  Turner,  28,  Cowcross  Street,  E.C.l. 

Bakers’,  Conffxtioners’,  and  .Allied  Traders’  Exhibition — 
September  4th-10th.  at  Royal  Agricultural  Hall.  Trades, 
Markets  and  Exhibitions,  Ltd.,  31,  Queen  Victoria 
Street,  E.C.4. 

The  Machine  Tool  and  Engineering  Exhibition — 

September  4th-25th.  at  Olympia.  The  Machine  Tool 
Trade  .Association.  Incorporated.  .Applications  by  July 
31st  to  Secretarv,  70,  A’^ictoria  Street,  Westminster, 
S.W.l. 

Business  Efficiency  Exhibitio.n — 

September  9th-18th.  Birmingham  Chamber  of  Com¬ 
merce,  95.  New  Street. 

Grocers’,  Provision  Dealers’  &  .Allied  Traders’  Exhibiton —  * 
September  18th-24th,  at  Royal  .Agricultural  Hall. 
Trades.  Markets  and  Exhibitions,  Ltd..  31,*  Queen 
Victoria  Street,  E.C.4. 

International  Shoe  and  Leather  Fair — 

October  4th  9th.  at  Royal  .Agricultural  Hall.  Islington. 
Organised  by  “  The  Shoe  and  Leather  Record,”  40, 
Finsbury  Square.  E.C.2.  on  behalf  of  The  Shoe  and 
Leather  Fair  Society,  Ltd. 

International  Commercial  AIotor  Vehicle  Exhibition — 

October  14th-23rd.  at  Olympia.  Organised  by  the 
Society  of  Motor  Manufacturers  and  Traders,  Ltd.,  83, 
Pall  Mall.  Txindon.  S.W.l. 

International  AIotor  Exhibition  — 

November  4th-13th.  at  Olympia  and  the  White  City. 
Organised  by  the  Smiety  of  Motor  Manufacturers  and 
Traders,  Ltd.,  83,  Pall  Alall,  London.  S.W.l. 


FORTHCOMING  FAIRS— confti*i«e^. 


The  Cycle  and  Motor-Cycle  Show — 

November  29th-December  4th  at  Olympia.  Organised 
by  the  Cycle  and  Alotor-Cycle  Manufacturers’  and 
Traders’  Union,  Ltd.,  The  Towers,  Coventry. 

Glasgow  Shipbuilding,  Engineering,  and  Electrical 
Exhibition — 

Kelvin  Hall,  Nov.  8th-Dec.  4th.  -Apply  J.  31.  Freer, 
Kelvin  Hall,  Glasgow. 

International  Rubber  Exhibition — 

London,  June,  1921. 


OVERSEAS. 

Antwerp  Fetes — 

May  to  October. 

Venice  Art  Exhibition — 

Twelfth  Exhibition  of  International  -Art,  .April  15th  to 
October  31st,  by  Municipality,  at  the  Exhibition  Palace. 
.Address  : — UtHcio  di  Segretaria  dell  Esponzione  (31uni- 
cipio)  Venice. 

Lille  International  Exhibition — 

3Iay-October.  Organised  by  Corporation. 

Danish  Fisheries  Fair — 

Fredericia,  June/July. 

Geneva.  Swiss  Watch  and  Jewellery  Fair — 

July  llth-25th,  at  Geneva.  .A  National  Fair. 

Linkopina  (Sweden) — 

July  15th  to  .August  18th. 

Metz  National  Exhibition — 

July  22nd  to  September  26th.  (See  “  Board  of  Trade 
Journal,”  March  18th.) 

Convention  of  Fire  Department  Chiefs  of  the  World — 

July  25th-30th,  at  Toronto,  Ontario,  Canada. 

Reichenbero  Fair — 

-August  14th-22nd. 

Leipzig  Technical  Sample  Fair— 

.August  15th-21st. 

General  Fair — 

August  28th  to  September  4th. 

Eastern  Germany  Trade  Fair — 

August  15th-20th  (National).  Koenigsberg. 

Swedish  Trade  Fair — 

August  2nd-8th,  at  Mahno. 

Ele<  trical  Exhibition — 

.At  Leeuwarden,  Holland,  August  14th  to  September 
15th.  (International.) 

Warsaw  Exhibition  of  .Anti  Fire  .Appliances — 

August  15th  to  October  1st. 

Canadian  National  Exhibition — 

.\ugust  28th  to  September  11th,  at  Toronto.  .Apply  to 
Air.  W’alters,  King  Street  East,  Toronto,  Ontario. 

Geneva  Tractor  Exhibition — 

September  lst-2nd.  .Appl^  to  Secret  arie  de  la  Classe 
d’Agriculture,  a  I’Athenee  Geneva. 

Norwegian  Industries  Fair — 

Christiania,  September  5tb-18th. 

Prague  Fair — 

September  5th  to  28th.  (See  “  Board  of  Trade  Journal,” 
.May  20th.) 

Barcelona  International  Fair — 

September  25th  to  October  10th.  Applications  to  La 
Dii’eccion  General  de  la  Feria  de  Barcelona,  Fernando 
30,  Barcelona. 

Rome  .Agricultural  Machinery  Exhibition — 

(See  “  Journal  ”  June  24th.) 

Lausanne.  .Alimentary  and  .Agriculture — 

September  lltb-26th,  1920. 

Lyons  Fair — 

October  1st  15th. 

Turin  Exhibition — 

October. 

Madrid  Sample  Fair — 

October. 

16th  International  3Iotor  Exhibition — 

October.  -Appl.v  to  .Administration  de  I’Exposition 
Internationale  de  I’.Automobile,  51,  Rue  Pergolese, 
Paris  16e. 

Swiss  Sample  Fair — 

l-ausanne.  .Autumn. 

7th  International  Aeronautical  Exhibition — 

December.  -Appl.v  to  Commissariat-General  de  I’Exposi- 
tion  Internationale  de  Locomotion  .Aerienne,  9,  Rue 
.Anatole-de-la-Forge,  Paris  17e. 

Shanghai — 

Exhibition  of  .American  and  Chinese  products  late  in 
the  year. 

.Australian  Motor  Show — 

Sydney.  .lanuary  7th,  1921. 


TRADE  TOURS. 

Trade  Tours  are  under  organisation  by  the  Department  of 
Overseas  Trade,  as  follows  : — 

To  the  British  Dominions,  leaving  early  in  1921. 

To  South  .America  I 

To  Far  East  To  follow. 

To  United  States  J 

Full  particulars  may  be  bad  on  application  to  the  Department 
of  Overseas  Trade,  35,  Old  Queen  Street.  London,  S.W.l. 
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Imperial  and  Foreign 
Trade. 

BRITISH  EMPIRE. 


BRITISH  INDIA. 


WEEKLY  CABLE. 

The  cable  received  iroiii  the  Director-General  of  Commer¬ 
cial  Iiitelligeiice,  Calcutta,  dated  30th  June,  is  as  under:  — 
Season. 

Rainfall  ha.-,  been  fairly  general  but  scanty  in  Sind  and 
Western  Punjab  and  in  a  belt  across  India,  comprising 
Ikmibay  Deccan,  Hyderabad  and  Madras  Circars.  MonscKui 
rainfall  defective  nearly  everywhere,  but  distribution  satis¬ 
factory.  Both  monsoon  currents  weak  at  present. 

Crops. 

General  crop  conditions  goo<l,  but  more  rain  requireil  in 
parts  of  North-Western  India.  Punjab.  .Mysore.  Hyderabad 
and  Bombay  Deccan. 

Railw.\ys. 

Pyinmana-Magwe  railway  17  miles  by  Burma  Railways, 
and  Vijapur-Ransipur  extension  of  Kalol-Vijapur  Railway 
14  miles  by  Baroda  Darbar.  sanctionefl. 

Markets. 

Bombay  cotton  market  steady.  Fully  good  broach  July 
Rs.4.')l  8  As.  Piece-goods  market  not  encouraging,  with 
desultory  demand  and  nominal  rates.  Calcutta  jute  market 
quiet.  Hessians  firm,  with  good  business  done,  but  tending 
to  become  quieter.  Heavv  goods  steady,  with  strong  demand 
for  cornsacks.  Substantial  business  done  in  shellac  during 
past  week,  with  sjKit  price  of  T.N.  ranging  to  Rupees  22.t. 

Bank  rates  unchanged. 


CANADA. 


THE  SUGAR  INDUSTRY. 

\  preliminary  report  on  the  sugar  industry  in  Canada  for 
the  calendar  year  1918  has  been  completed  by  the  Dominion 
Biueau  of  Statistics,  covering  the  operations  of  eight  plants. 
Three  plants  are  situated  in  the  Province  of  Ontario,  two 
in  Quebec,  and  one  each  in  British  Columbia,  New  Bruns¬ 
wick,  and  Nova  Scotia. 

Capital  Investment. 

The  amount  of  capital  inve.sted  in  the  industry  f<ir  the 
whole  Dominion  was  37.2.56,851  dols.,  apportioned  by  itents 
as  follows: — Land,  buildings  and  fixtures.  17.733,990  dols.; 
machinery  and  tools,  6,108,445  dols.;  materials,  stock.s  in 
process,  finished  proilucts,  fuel  and  miscellaneous  supplies 
on  hand,  6,511,626  dols.,  and  cash,  trading  and  operating 
accounts  and  bills  receivable.  6,902,790  dols.  The  capital 
invested  in  Ontario  plants  was  11,407,382  dols.,  in  Quebec 
5,869,592  dols  ,  and  in  the  remaining  provinces.  19.979,877 
dols. 

.Materials  Used. 


The  quantity  and  co.st  value  of  materials  used  at  the  works 
during  the  year  is  shown  in  the  following  table:  — 

Cost  value 
Quantity.  at  works. 

Classes  of  materials.  Tons.  Dots. 

Beets  .  204,017  2,.593,715 

Raw  sugar  .  313, (ml  .39,991.144 

Bone-black  and  other 

materials  .  —  .529.0.59 

Boxes,  hags  and  other 

containers  .  —  2.289.119 


Total  co..t 


45.403.037 


Production. 

The  quantity  and  selling  value  at  the  work-,  of  the  various 
products  is  presented  in  the  table  below  :- 

Unit  of  Selling  value 


Kinds  of  products. 

measure. 

Quantity. 

at  works. 
Dols. 

Sugar,  granulated 

. ih. 

6-51,94n.9«'5 

57.080.3.53 

Molas.ses  of  svrup  . 

_ gallons 

1  ,.>.59.694 

1.016.626 

Beet  pulp  . 

. tons 

1 1 .069 

411,645 

Lime  . 

....bushels 

22..590 

6,2.50 

Fertilisers  . 

. tons 

1,281 

4.3.075 

Cattle  food  . 

.  — 

— 

1.51,776 

.411  other  products  . 

.  — 

— 

102,494 

Towl  value  of  products  . 

— 

.58.812.219 

IMPIRIAL  AND  FOBEIOM  TRADE- continued. 


NEW  ZEALAND. 


FOREIGN  TRADE,  JANUARY-MARCH,  11(20. 

{From  II. M.  Trailr  Cummixsioner.) 

Wellington. 

The  total  imports  for  the  first  quarter  of  1920  increased 
in  value  to  £9.791,061,  as  comjiared  with  £8,300,730  for  the 
first  quarter  of  1919. 

From  the  figures  available  the  increase  appears  to  bo  fairly 
general,  but  motor  vehicles  and  iron  (bar,  bolt  and  rod, 
corrugated  galvanised  sheet,  barbed  fencing  wire,  plain 
fencing  wire,  and  pig  and  scrap)  may  be  especially  men¬ 
tioned.  A  considerable  decrcas«‘  is  shown  in  apparel 
drapery,  and  cotton,  linen  and  silk  piece-goods. 

Changed  Sources  of  Imports. 

The  following  tables  show  the  relative  shares  of  the  chief 
countries  of  origin  in  the  imjiort  trade  of  New  Zealand:  — 


1919.  1920. 

.Jan. -March.  .Tan. -March. 


C'oiintry. 

£ 

Per  rent. 

£  Per  cent. 

Fiiited  Kingdom 

,3.  (>3  7,. 5.5.3 

43-8 

3,340,522 

34-1 

Canada  . 

435, .>04 

5*3 

593,608 

6-1 

Australia  . 

.  1.143,481 

13-8 

1,875,587 

19-1 

United  States 

.  1 ,9.38,499 

23-3 

2,448.243 

25-1 

.Japan  . 

444.20(i 

0*4 

242,905 

2-4 

Other  countries 

701.487 

8-4 

1.290,196 

13-2 

Total  . 

.  8,300,730’ 

100-0 

9.791.061 

100-0 

’Exclusive  of  gold  specie  and  gold  bullion. 

It  will  be  observed  that  a  considerable  increase  in  value 
of  imports  is  recorded  from  the  United  Kingdom  and  .Japan. 
On  the  other  hand  a  marked  increase  will  be  noted  in  the 
case  of  Australia. 

Exports  from  New  Zealand  declined  from  £13,982,880  in 
the  first  quarter  of  1919  to  £11,418,788  in  the  first  quarter 
of  1920.  A  slight  increase,  indicated  in  the  following  table, 
will  be  observed  in  the  exports  to  Canaila.  Australia,  and  the 
United  States.  The  value  of  exports  to  th«'  United  King¬ 
dom  shows  a  decrease,  though  the  percentage  remains  prac¬ 
tically  the  same. 

1919.  1920. 

.Tan. -March.  .laii. -March. 


Country. 

£ 

Per  cent. 

£  Per  cent. 

!  United  Kingdom  . 

..  11.319,961 

81-0 

9,247,8.52 

80-9 

i  Canada  . 

251,212 

1-8 

322,452 

2-9 

j  Australia  . 

358.489 

2-5 

525.769 

4-6 

1  United  States 

..  1,010,798 

7-2 

1 .089,4.55 

9*0 

1  .lapan  . 

679 

— 

2.778 

— 

!  Other  eoiintries 

..  1.041.741 

7^ 

2.30,482 

2-1 

1  Total’  . 

..  1.3.982.880 

100-0 

11,418,788 

100-n 

’Exclusive  of  gold  specie  and  gold  bullion, 
j  Shrinkage  in  Trade  B.alance. 

The  excess  of  the  value  of  ex[K>rt8  over  iinjMU  ts,  based  on 
the  figures  published  in  th<‘  New  Zealand  Gazette,  is 
j  £1,627,727  for  the  first  quarter  of  1920,  as  against  £5,682,150 
for  the  corresponding  quarter  of  1919. 

[Note. — A  review  of  Foreign  Trade  in  1919  was  published 
I  in  the  “Journal”  of  10th  .Tune  (pages  766-71.1 


SOUTH  AFRICA. 


IMPORTS  OF  AGRICULTURAL  ESSENTIALS 
I  DURING  THE  WAR. 

:  An  imiKirtaiit  Memorandum  reviewing  the  requirements 

1  of  the  South  African  agricultural  industry,  and  showing  the 
extent  of  its  dependence  on  certain  essential  imports,  has 
.  been  prepared  by  the  Union  Department  of  Agriculture  for 
I  H.M.  Senior  Trade  Commissioner. 

}  The  outbreak  of  war  caused  a  general  dislocation  in  the 
j  importation  of  articles  upon  which  the  South  African  farni- 
!  ing  industry  is  dependent  and  which  are  not  produced  in  the 
country.  Freight  room  was  scarce  and  expensive,  oversea 
I  production  fell  off  owing  to  the  manufacture  of  war  essen¬ 
tials,  the  needs  of  manufacturing  countries  were  first  con- 
I  sidered,  causing  a  shrinkage  of  products  available  for 
j  oversea  customers,  and,  generally,  obtaining  supplies  was  a 
j  serious  problem.  Restrictions  on  the  export  of  merchandise 
c'ontrihuted  to  the  difficulty. 

Goods  ordinarily  obtained  from  oversea  directly  essential 
to  the  agricultural  industry  consist  chiefly  of  fertilisers, 
agricultural  machinery,  agricnltnral  implements,  fencing 
!  material,  seeds,  sprays,  and  dipping  material. 
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^  IMPERIAL  AND  FOREIGN  TRADE-continued. 


Examination  of  the  appended  statement  of  importations 
for  the  ten  years  1909  to  1918,  taking  into  account  enhanced 
costs  caused  by  the  war,  will  indicate  the  extent  to  which 
oversea  supplies  diminished  during  the  conflict. 

Following  is  a  brief  report  on  the  effect  on  agriculture  of 
the  curtailment  of  these  supplies,  and  the  outlook  in  regard  | 
thereto  at  the  end  of  1919: — •  | 

Febtilisers.  I 

With  the  exception  of  about  6,000  tons  Government  guano  I 
per  annum  and  a  certain  amount  of  bone  manure,  the  Union 
was  entirely  dependent  upon  countries  oversea  for  its 
supplies  of  artiticial  fertilisers.  Phosphatic  fertilisers  were 
obtained  almost  entirely  from  Great  Britain  and  the 
continent  of  Europe,  and  when  war  broke  out  these  sources  i 
of  supply  were  entirely  closed.  Efforts  were  made  to  obtain  ' 
supplies  from  the  United  States  of  America  and  Japan,  but 
none  was  to  be  had  except  at  prohibitive  prices.  At  the  same  I 
time  the  possibility  of  local  production  received  earnest 
attention,  but  no  new  supplies  of  importance  were  disclosed. 
The  position  in  the  Union  was  acute,  and  bones  and  other  j 
materials  were  used  to  the  utmost.  No  effort  was  spared 
bv  the  Department  of  Agriculture  to  assist  merchants  to  i 

obtain  fertilisers  for  sale  ;  and  a  deposit  of  phosphatic  guano  ' 

at  Cape  Cross,  in  the  South-Western  Protectorate,  formerly 
Gorman  South-West  Africa,  estimated  at  4,000  tons,  was  ; 

purchased  by  the  Government  for  re-sale  to  farmers.  Owing  j 

to  shipping  difficulties  only  737  tons  had  come  to  hand  at  the 
end  of  March,  1918,  the  total  quantity  sold  and  delivered  at 
the  end  of  1919  was  3,826  toRH. 

Extent  of  Requirements. 

The  position  at  the  end  of  1919,  though  still  abnormal, 
was  becoming  easier,  fairly  large  consignments  of  super¬ 
phosphate  and  basic  slag  coming  in.  Prices  were  still  ruling 
high.  It  is  estimated  that  the  Union  requires  annually  about 
35,000  tons  superphosphate  and  10,000  tons  basib  slag,  with 
the  prospect  of  steadily  increasing  requirements,  and 
supplies  are  much  below  this  figure ;  the  imports  of  manures  i 
and  fertilisers  for  the  year  1919  amounted  to  only  12,617 
short  tons. 

Agricultural  Machinery  and  Implements. 

After  the  outbreak  of  war  many  manufacturers  oversea 
directed  their  energies  to  war  munitions ;  this,  with  the 
scarcity  and  high  rate  of  freight,  created  a  shortage  in  the 
Union.  Yet  agricultural  development  continued  to  extend, 
and  seldom  was  lack  of  machinery  and  implements  put  for¬ 
ward  as  a  cau.se  of  reduced  acreage.  Local  firm.s  were  able 
to  cope  to  a  large  extent  with  the  work  of  renovation  and  to 
manufacture  numbers  of  ploughshares  and  implements. 
.Although  prices  increased  very  considerably,  the  farmer, 
with  greater  care  of  his  goods  and  with  the  incentive  of 
rising  prices  for  his  produce,  was  able  to  pay  increased  prices  ^ 
for  his  machinery,  and  cultivated  to  the  utmost. 

It  follows,  however,  that  unless  oversea  supplies  coirip  in 
more  freely  the  Union’s  agriculture  will  eventually  .suffer 
materially.  Restrictions  on  importations  have  been  removed  | 
and  goods  are  coming  into  the  country,  but  at  the  end  of  ' 
1919  the  Union’s  requirements  continued  to  exceed  supplies.  | 
Fencing  Materi.al. 

The  Census  of  1918  showed  there  were  76,149  farms  in  the 
Union  (exclusive  of  native  locations,  re.'erves,  etc.),  38,498  i 
of  which  were  wholl}’,  and  29,667  partially,  fencerl.  The  j 
Union  is  dependent  on  overseas  supplies  of  fencing  material.  , 
Supplies  at  one  time  were  practically  unobtainable;  prices  | 
rose  to  three  or  four  times  as  much  as  was  formerly  paid,  j 
so  that  verv  little  fencing  was  carried  out.  At  the  close  of  i 
1919  material  was  coming  in  more  readily,  with  a  slight 
decline  in  prices,  but  fencing  was  not  being  carried  out  to 
the  same  extent  as  would  otherwise  have  been  the  case. 

Dips. 

Supplies  of  arsenite  of  soda,  the  principal  material  nsed 
in  cattle  dipping,  fell  off  so  considerably  that  the  Govern¬ 
ment  had  to  grant  exemptions  in  certain  cases  of  compulsory 
dipping.  Every  effort  was  made  to  secure  supplies  oversea, 
but  the  situation  became  serious.  Relief  was  obtained  even¬ 
tually  by  the  establishment  of  a  local  factory,  which  com¬ 
menced  the  manufacture  of  arsenite  of  soda  for  sale  at  a 
reasonable  price.  No  dearth  of  the  article  is  now  anticipated, 
anticipated. 

Lime  and  sulphur  were  al«o  difficult  to  obtain.  Prices  at 
the  end  of  1919  were  still  high,  but  supplies  appeared  to  be 
sufficient  for  immediate  requirements. 

Agricultural  Seed. 

At  the  outbreak  of  war  it  was  still  necessary  to  import 
certain  seeds,  such  as  potato,  mangold,  swede,  turnip,  cauli¬ 
flower,  vetch,  etc.  Supplies  ran  low,  but  consignments  con¬ 
tinued  to  reach  the  country,  and  the  growth  of  seed  to  meet 
local  requirements  was  greatly  stimulated. 
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Other  Materials. 

Prices  of  various  materials  for  spraying  fruit  trees,  etc., 
rose  considerably,  and  cases  of  difficulty  in  obtaining  supplies 
were  reported,  but  generally  there  was,  and  is,  no  marked 
shortage  as  a  result  of  the  war,  and  in ’this  respect  no  sot- 
back  to  agriculture  occurred. 

The  shortage  of  tinplate  for  the  manufacture  of  cheese¬ 
making  utensils  w  as  at  one  time  serious,  but  supplies  were 
eventually  procured. 

A  general  survey  of.  the  country’s  agricultural  progress 
during  the  war  brings  into  view  the  fact  that  there  was 
suflScient  incentive  to  agriculturists  to  produce  to  the  ut¬ 
most.  Thus  notwithstanding  limitations  to  development, 
the  acreage  under  crop  in  the  Uniop  was  increased  generally 
and  especially  in  wheat  and  maize.  Reported  shrinkages  in 
acreage  were  due  almost  entirely  to  adverse  climatic  condi¬ 
tions,  and  lack  of  fertilisers  and  seed. 

Value  of  Imports  of  Certain  Articles  used  in; 

Agriculture. 


Year. 

-Agricultural 

.Agricultural 

Water 

Boring 

Fencing 

Material, 

.Machinery. 

Implements. 

Machinery. 

ards,  etc. 

1909  . 

£ 

£ 

£ 

£ 

.  116,974 

333,059 

49,243 

260,230 

1910  . 

.  148,964 

420,942 

20,342 

430,925 

1911  . 

.  196,417 

402,388 

14,556 

519,166 

1912  . 

.  221,092 

448,794 

23,815 

457,374 

1913  . 

.  209,202 

406,672 

37,353 

593,542 

1914  . 

.  101,052 

364,522 

19,570 

356,621 

1915  . 

.  75,348 

259,924 

4,074 

112,S13 

1916  . 

.  72,042 

416,618 

6,901 

81,722' 

1917 

.  66,936 

446,687 

8,664 

108,656 

1918  . 

.  84.916 

495,155 

1,865 

80,353 

Seeds. 

Sheep  Dip. 

Bags  for 
Corn.  Coal, 
etc. 

Binding 
Twine  and 
Harvest 
Yam. 

£ 

£ 

£ 

£ 

1909  . 

.  .30.868 

75,435 

314,238 

9,630 

1910  . 

.  40,912 

80,165 

332,564 

9,090 

1911  . 

.  53,329 

74,197 

365,016 

18,364 

1912  . 

.  41,481 

90,803 

475,862 

18,179 

1913  . 

.  40.450 

107,872 

485,-547 

19,103 

1914  . 

.  25.119 

44.231* 

504,026 

22.4.57 

1915  . 

.  18,819 

74,10.5* 

642,-547 

17,136 

1916  . 

.  23,517 

82,650* 

689,526 

21,215 

1917  . 

.  19.563 

66,878* 

896,-533 

40,501 

1918  . 

.  29,742 

72.473* 

1,348„322 

tl57.279 

*Inclnding  Cattle  Dip.  tlnrluding  £136,419  from  Australia. 

Imports  of  Fertilisers  (Tons  of  2,000  lb.). 


Year. 

Basic 

Bon 

S 

Nitrate  of 

Potash 

SlajT.  Manure.  Onano. 

Soda. 

Manures. 

HK)9  . 

* 

691 

_ 

1910  .... 

.  — 

2,189 

366 

_ 

1911  .... 

.  — 

2,638 

875 

_ 

1912  .... 

.  — 

3,445 

456 

-  , 

_ 

1913  .... 

.  5,970 

.  6.832 

4.714 

351 

73 

1,997 

1914  .... 

4,400 

1,128 

25 

713 

1915  .... 

.  9,027 

2.019 

726 

_ 

31 

1916 

.  6.231 

143 

19 

1| 

1917  .... 

.  636 

409 

315 

11 

1918  . 

.  — 

3.361 

580 

— 

Sulphate  of 

Snp'T-  Phosphates 

AH  Other 

1909  . 

Ammonia  Phosphates,  phosphates. 

Kaw. 

N.O.D. 

— 

15,462 

— 

— 

7,863t 

1910  . 

— 

23,724 

— 

_ 

7,331 1 

1911 

— 

25,443 

— 

_ 

7,492 

1912  . 

— 

32,616 

— 

_ 

6,366 

1913  . 

....  400 

— 

41,013 

8,585 

761 

1914  . 

....  231 

— 

36,836 

377 

9,105 

1915  . 

....  W 

— 

33,911 

_ 

6.-548 

1916  . 

50 

— 

20,000 

_ 

3,943- 

1917  .... 

47 

— 

6,9.58 

_ 

701 

191S  . 

....  - 

— 

6,792 

5,056 

779j 

EGYPT. 


FOREIGN  TRADE  IN  1919. 

The  value  of  imports  into  Egypt  for  Derember,  1919, 
amounted  to  £E6, 450,319,  an  increase  of  £E2.01 8.078.  or 
approximately  45  per  cent,  over  tbe  same  period  in  1918. 
Exports  for  December  were  valued  at  £EI6. 392.904.  the  in¬ 
crease  over  the  same  period  in  1918  reaching  £E12  2?<.5.7n.5. 

Imports  for  the  entire  year  7919  were  less  than  in  1918.  the- 
amounts  being,  respectively,  £E47.409.717  and  £E.51 .1,5.5,.30f>. 
Exports  for  1919,  however,  showed  an  increase  of 
£E30,518,301,  or  over  67  per  cent,  more  than  those  for  1918’, 
amounting  in  1919  to  £E75, 888,321. 
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IMPERIAL  AND  FOREIGN  TRADE— continued. 

Direction  of  Trade. 

Tlu*  United  Kingduin  iuriiLhed  almost  53  per  cent,  of  the 
imports  for  1918,  and  over  4(i  per  cent,  in  1919,  and  took  over  ! 
t)8  and  53  per  cent,  respectively  of  the  exports  from  Egypt.  | 
British  India,  which  took  second  place  in  imports  in  1918,  j 
dropped  to  fifth  place  in  1919,  being  preceded  in  the  latter  | 
year  by  the  United  States,  Italy,  and  France.  In  the  matter  i 
of  imports  the  United  Stati's  showed  an  increase  of  over  488  | 

per  cent.  Exports  to  France  for  1919  increased  approxi¬ 
mately  185  per  cent,  over  those  for  1918;  to  Italy,  approxi¬ 
mately  45  per  cent.;  to  Japan,  over  91  per  cent.;  and  to 
the  United  States  approximately  290  per  cent.  The  in¬ 
creased  value  of  imports  and  exports  does  not  represent  a 
corresponding  increase  in  volume  of  trade,  but  was  due  in 
part  to  enormously  increased  prices.  Increases  in  the  foreign 
trade  of  Egypt  with  the  United  States  were  due  in  part, 
however,  to  direct  steamship  connection  during  1919.  It  is 
undoubtedly  true  that  in  previous  years  part  of  the  foreign 
trade  of  Egypt  accredited  to  other  countries  consisted  of  I 
transhipments,  the  country  of  origin  in  some  cases  being  the 
United  States. 

During  1918  and  1919  yarns  and  textiles  took  first  place 
in  imports,  such  imports  in  1918  being  a|>])roxiniately  43 
per  cent,  of  the  total  imjwrts,  and  in  1919,  40  per  cent. 
Wood  and  coal  imports  for  1918  were  approximately 
il5  per  cent,  of  the  total,  but  only  8  per  cent  in  1919.  Im¬ 
ports  of  spirits,  beverages,  and  oils  were  fairly  stable, 
being  approximately  9  per  cent,  for  each  year. 
Chemical  and  medical  products  and  perfumery  showed 
the  largest  increase  in  1919,  of  £E1,411,445.  Imports  of 
this  class  in  1918  were  ajiproximately  3  5  per  cent,  of  the 
total,  while  in  1919  they  were  over  7  per  cent. 

Egyptian  Exports. 

"Exports  from  Egypt  for  the  two  years,  according  to  class 
of  products,  were  as  follows:  — 

1918.  1919. 

£E.  £E. 

Animals  and  animal  f(x>d  products  ...  375,906  320,488 

Hides,  skins  and  leather  gcxxls  .  622,279  1,301,859 

Other  animal  products  .  40,442  64,437 

Cereals,  flour,  and  agricultural 

produce  .  3,412,672  4,832,152 

Colonial  produce  and  general  grocerj  776,849  662,399 

Spirits,  beverages,  and  oils .  225,616  218,66.5 

Paper  and  printed  matter  .  58,106  276,13.5 

Wood  and  coal  .  50,923  71,722 

Stoneware,  earthenware,  and  glass¬ 
ware  .  2,388  20,62.5 

Dyestuffs,  tanstuffs,  and  colours .  6,448  90,603 

Chemical  and  medicinal  products  and 

perfumery  .  657,951  692,157 

Yarns  and  textiles  . 38,31.5,273  66,077,692 

Metals  and  metal  ware  . 71,160  167,109 

All  others,  n.e.s .  21,852  60,202 

Total  of  merchandise  exported  ...  44,037,865  74,8.56,245 

Total  of  cigarettes  .  732,155  1,032,076 

Grand  total  . .  45,370,020  75,888,321 

The  class  “yarns  and  textiles”  is  a  misnomer,  for  the 
major  part  of  the  exports  of  this  class  consisted  of  raw 
cotton,  the  exports  for  1918  and  1919  being  va’ued,  respec¬ 
tively,  at  £E3r’,034,467  and  .£E65,441,901 ,  or  apjiroximately 
■'<4  and  86  per  cent,  respectively  of  the  entire  exports.  Tlu* 
increasing  value  of  raw  cotton  accounts  in  large  part  for  the 
higher  value  of  the  exjxirts  for  1919  ovei  that  for  1918.  In 
1 918,  5,019,689  kilos  of  raw  cotton  were  exported  from 
Egypt,  as  against  6.798,{*(lft  kilos  in  1919. — “Commerce  1 

ftepo'rts”  (Washington^. 

EUKOPE. 

DENMARK. 

STATE  CONTROLLED  PRODUCTION  OF 
MARGARINE  IN  1010. 

For  many  years  there  were  from  16  to  20  margarine 
/ictories  in  Denmark,  but  from  1910  to  1914  various  small 
businesses  were  established,  so  that  up  to  the  stoppage  of 
production  in  1918  the  number  was  alxnit  .50.  After  the  i 
resumntion  of  production  in  1919  some  new  factories  were 
started,  and  in  that  year  margarine  was  being  produced  at 
58  facts»ries  to  the  amount  of  39-6  million  kgs.,  as  against 
1-2  million  kgs.  in  1918.  wlu*n  war  conditions  hindered  the  I 
import  of  raw  materials.  These  figures  compare  with  33-2 
million  kgs.  in  1917 ;  56-5  million  kgs.  in  1916,  and  42  7  j 
million  kgs.  in  the  years  1911  to  1915.  ; 


IMPERIAL  AND  FOREIGN  TRADB>-eonttnued. 

While  in  former  years  there  was  a  surplus  import  of 
margarine  of  from  1^  to  2  million  kgs.,  in  1917  and  1918  both 
the  import  and  export  were  of  no  importance,  and  in  the 
year  under  review  about  J300,000  kgs.  were  imported,  and 
about  1^  million  kgs.  exported. 

Tlu*  home  consumption  in  1919  amounted  to  38*4  million 
kgs.,  as  compared  with  45  million  in  1914,  55  million  in 
1915,  58  million  in  1916,  33  million  in  1917,  and  1-2  million 
in  1918.  Individual  consumption  in  the  years  1912  to  1914 
was  about  15  kgs.,  in  1915-16  about  19,  and  in  1917  about 
11  kgs.  There  was  no  margarine  on  the  market  in  1918, 
but  in  1919  consumption  again  reached  12*7  kgs. 

In  the  beginning  of  the  year  obtainable  supplies  of 
margarine  were  rationed,  and  a  maximum  price  was  fixed. 
Rationing  was  abolished  at  the  end  of  April,  however,  as 
there  then  was  sufficient  margarine  on  the  market,  and  in 
1920  the  maximum  price  was  entirely  abolished,  but  the 
power  of  retailers  to  increase  prices  was  restricted. 

The  following  table  shows  the  consumption,  of  each  kind  of 
raw  material  used  in  each  of  the  years  1916-1919,  in  million 
kgs.  :  — 


1919. 

1918. 

1917. 

1916. 

Oleomargarine  . 

0-34 

— 

0-7 

1-08 

Premier  . 

1-42 

0-.52 

2-3 

1-9 

Neutral  lard  . 

()-37 

0-02 

0-6 

0-7 

Animal  fats  . 

213 

0-54 

3-6 

4-4 

Coconut  oil  . 

22-38 

0-03 

12-2 

29-5 

Arachid  oil  . 

1-63 

— 

0-7 

2-7 

Cotton  oil  . 

2-99 

0-03 

2-7 

3-5 

Sesame  oil  . 

2-39 

— 

2-0 

5-1 

Sova  oil  . 

Ml 

0-26 

5-8 

2-0 

Maiee  oil  . 

0-02 

— 

0-2 

_ 

Ot’ier  oil  . 

0-81 

0-02 

— 

0-6 

Vegetable  fats 

31-33 

0-34 

23-6 

43-4 

Various  other  fats 

— 

— 

0-1 

0-2 

Total  . 

33-46 

0-88 

27-3 

48-0 

As  will  be  ohserve<l  from  this  summary  of  the  raw 
materials  utilised,  a  contraction  in  the  quantity  of  animal 
margarine  produced  has  occurred  to  the  benefit  of  the  pro¬ 
duction  of  vegetable  margarine. 

GREECE. 

TRADE  POSITION  IN  CRETE. 

(From  the  Commercuil  Serretnrji  to  77.37.  Legatiov.) 

Athens. 

From  a  r<*oent  visit  to  Crete  the  int<*resting  fact  was 
obtained  that,  for  the  first  time  since  the  war,  German 
goods  had  arrived  in  appreciable  quantities  during  the 
month  of  3fay.  These  arrivals  included  aluminium  goods 
valued  at  3,600  drachmas,  liottled  beer  from  Munich,  valued 
at  7,500  drs. ;  glass,  valued  at  4,500  drs. ;  iron  and  steel 
goods,  8.2-50  drs.;  toys,  2,860  drs.;  pencils,  1.000  drs.;  and 
jiajier,  680  drs. 

ExQriRV  into  German  ^lETiions,  etc. 

It  is  understood  that  a  report  on  German  goods  in  general, 
methods  of  import-ation  and  prices,  and  particulars  of  the 
German  business  men  in  fret**,  is  being  prepared.  It  is 
|)resumed  that  a  good  deal  of  German  importation  into  Crete, 
via  Canea,  will  take  jilaco  through  a  local  commission  agent, 
whose  brother  has  established  himself  in  Berlin. 

American  Goons  and  the  Exchange. 

Certain  American  goods  appeared  to  be  popular.  Sole 
leather,  for  instance,  was  imported  to  the  value  of  85.000 
drachmas  in  one  month  at  Canea.  The  sole  leather  is 
especially  liked  by  the  Cretans  for  their  “Stivania,”  the 
Cretan  top-lsKits.  On  the  whole,  however,  not  much  trade 
is  being  done  with  the  United  States  at  present  owing  to 
the  high  rate  of  exchange. 

Trade  mith  Italy. 

Italv  was  doing  good  business  in  general,  hut  it  was  said 
that  the  .stock  of  textiles  in  Italy  was  exhausted,  and  that  no 
export  of  them  was  taking  place.  Considerable  quantities 
of  wine  were  being  sent  from  Crete  to  Italy.  It  should  l)e 
noted  that  Italian  quotations  are  made  in  pounds  or  franc? 
(Swiss  or  French!,  not  in  lire. 

Demand  for  Agrici  ltcral  Machinery. 

There  was  rejiorted  to  be  a  good  opening  for  agricultural 
machinerv  in  Crete.  General  trade,  however,  is  adversely 
affected  by  the  large  stocks  in  merchants’  hands  and  the 
unwillingness  to  place  orders  while  the  exchange  is  so 
unsettled. 


JoLV  8,  1920. 
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IMPERIAL  AND  FOREIGN  TRADE — continued. 


ICELAND. 


KEW  PENALTIES  FOR  ILLEGAL  TRAWLING. 

We  publish  below  a  translation,  forwarded  by  the  Acting 
British  Consul  at  Reykjavik,  of  the  new  Law  prohibiting 
fishing  by  means  of  a  trawl  within  the  territorial  waters  of 
Iceland.  In  his  communication  of  17th  ^lay  the  Acting 
Consul  stated  that  the  Law  was  passed  at  the  last  Session  of 
the  Althing  (Icelandic  Parliament)  in  February  last ;  it 
would  soon  receive  royal  sanction,  and  come  into  operation 
about  three  months  after  being  published  in  the  Icelandic 
Official  Gazette.  The  amounts  of  the  fines  provided  for  in 
Art.  3  of  this  Law  for  breaches  of  the  provisions  of  Articles 
1  and  2  have  been  greatly  increased.  Breaches  of  Art.  1  of 
the  Law  at  present  in  force  are  punishable  by  fines  of  1,000 
to  4,000  kroner,  but  according  to  this  new  Law  these  fines 
have  been  raised  to  10,000  and  20,000  kroner  respectively. 
Breaches  of  .\rt.  2  which,  in  accordance  with  the  Law  now 
in  force,  are  pnni.shable  by  fines  of  2(X)  to  2,000  kroner,  are, 
according  to  this  amended  law,  punishable  by  fines  of  2,000 
to  10,000  kroner.  Besides  the  increa.se  of  the  amount  of  the 
fines.  Art.  5  of  this  new  enactment  provides  for  imprison¬ 
ment  of  skippers  becoming  guilty  of  re])eated  breaches  of 
Art.  1  of  the  new  law. 

Traxsi.ation  of  the  Law. 

Translation  of  the  Law,  dated  27th  February,  1920,  con¬ 
cerning  prohibition  of  fishing  by  means  of  trawls:  — 

Art.  1. — Fishing  by  means  of  trawls  is  prohibited  wdthin 
the  territorial  Avaters  of  Iceland. 

.irt.  2. —  If  a  steam  trawler  is  found  in  territorial  waters, 
all  ilie  fishing  gear  must  be  stowed  away  on  board. 

Art.  3. — Breaches  of  .Art.  1  are  punishable  by  fines  of 
lO.lKX)  to  20,000  kroner,  and  all  the  fishing  gear,  including 
the  drag  ropes,  and  all  the  catch  on  board,  shall  be  forfeited. 

Breaches  of  .Art.  2  are  punishable  by  fines  of  2,000  to 
Id.nOO  kroner.  In  case  of  a  repeated  breach,  the  catch  and 
gear  are  forfeited  as  in  contravention  of  jirovisions  of  .Art.  1. 

The  ship  may  be  seized  and  .sold,  after  legal  execution,  to 
rover  the  fines  and  expenses  in  accordance  with  this  article. 

Art.  4. — Any  person  directing  a  ship  engaged  in  trawling 
inside  the  territorial  waters  of  Iceland,  or  assisting  the 
same  in  such  fishing,  or  helping  any  person  guilty  of  illegal 
fishing  to  escape  punishment,  is  liable  to  fines  of  500  to 
o.rKKI  kroner.  The  same  punishment  is  applicable  to  any 
person  who  is  on  lK)ard  a  steam  trawler,  or  in  a  boat  along¬ 
side  the  same,  while  engaged  in  fishing  inside  territorial 
waters,  unless  he  can  account  for  his  stay  there  so  that  it 
1m‘  found  probable  that  he  is  not  concerned  in  the  illegal 
fishing. 

The  provisions  of  this  article  are  not  applicable  to  those 
who  ar(>  engaged  as  seamen  on  board  the  trawler. 

Art.  5. — \  skipper  becoming  guilty  of  a  repeated  breach 
of  .Vrt.  1,  shall,  besides  the  pimishment  provided  for  in 
.\rt.  3,  be  liable  to  not  less  than  two  months’ 

simple  imprisonment.  Besides  this  punishment,  the  skipper 
may,  in  cases  of  grave  offences,  be  made  liable  to  imprison¬ 
ment  for  breach  of  .Art.  1,  besides  the  punishment  of  fines 
provided  for  in  Art.  3. 

Art.  6. — The  proceeds  nf  fines  imposed  in  compliance  with 
this  Law,  as  also  the  proceeds  of  confiscated  catch  and  gear, 
escheat  to  the  Territorial  Fund  of  Iceland.  The  approval 
of  the  Government  shall  always  be  solicited  relative  to  the 
sale  of  the  confiscated  catch  and  gear.  The  eonfiscated  gear 
may,  however,  never  be  sold  to  the  person  guilty  of  bre.-iches 
of  this  Law.  and  the  catch  may  only  be  sold  to  him  in  cases 
of  urgent  necessity. 

Art.  7. — Cases  arising  out  of  breaches  of  the  provisions  of 
this  Tjaw  shall  be  treated  as  public  police  cases. 

.\rt.  8. — Bv  this  Law  are  repealed  TiOW  No.  8  of  0th  .April, 
18W;  T.aw  No.  18  of  8th  Julv,  1902;  Law  No.  27  of  25th 
September,  1902:  Law  No.  50  of  30th  .Tuly,  1909:  as  also 
Article  2  of  Law  No.  55  of  10th  November,  1913.  concerning 
the  creation  of  the  Territorial  Fund  of  Iceland,  as  far  as 
regards  the  ]>roceeds  of  fines  imposed  and  of  catch  and  gear 
rontiscated  in  conijiliance  with  the  present  Law. 


ITALY. 


MARKET  FOR  ELECTRIC  FITTINGS. 

(From  U.M.  Conxiil.) 

Traix. 

While  the  demand  for  all  kinds  of  electric  fittings  con¬ 
tinues  large,  conditions  have  changed  much  of  late,  as 
'  rarious  local  companies  have  been  formed  for  the  manufac¬ 
ture  of  these  goods.  .Among  the  new  concerns  nuay  be 
mentioned  Cinzio  Barosi  of  Afilan,  with  a  capital  of  2,000,000 
lire,  for  the  manufacture  of  electric  heating  and  cooking 


apparatus.  The  market  is  consequently  overrun  with  these 
go(xls,  and  British  manufacturers  will  have  strong  local 
competition  to  meet. 

Demaxd  for  Electric  Light  Fittixgs. 

.At  the  same  time,  however,  there  is  a  great  scarcity  of 
all  kinds  of  good  electric  light  fittings,  which  will  take  a 
long  time  to  .satisfy.  French,  German,  and  Swiss  competi¬ 
tion  will  have  to  be  reckoned  with  as  soon  as  production 
permits,  and  several  newly-established  companies  in  Milan 
are  preparing  to  meet  tlie  demand.  There  is  also  some 
importation  from  the  United  States,  Spain,  and  Japan. 

When,  as  now,  the  supply  is  not  equal  to  the  demand, 
everything  sells  as  quickly  as  it  arrives.  Otherwise,  the 
trade  is  largely  of  a  seasonal  character.  It  slackens  during 
the  early  summer,  but  revives  again  in  .August  for  inside 
plants  and  in  the  spring  for  outside  plants. 

Methods  of  Tradixg. 

The  best  means  of  trading  is  through  a  British  export 
house  with  local  branches,  trav’ellers,  etc.,  or  through 
locally  established  Italian  concerns. 

The  most  essential  point  is  to  offer  goods  ready  for  early 
delivery,  which  will  find  a  goinl  market  provided  prices  are 
moderate.  Payment  is  generally  effected  on  receipt  of  the 
goods,  or  at  30  to  60  days  after  the  date  of  the  invoice. 

Packixg. 

Card  boxes  for  small  articles  and  wood  boxes  for  the 
larger  are  recommended,  the  cost  of  the  packing  cases  to  be 
paid  by  the  buyer.  It  is  always  better  to  give  prices  c.i.f. 
Genoa,  if  possible. 

Official  Regulatioxs. 

National  or  local  regulations  affecting  types  of  goods 
offered  can  be  ascertained  from  the  appointed  officers  of  each 
District. 

While  restrictions  are  not,  as  a  rule,  severe,  there  is, 
however,  a  Government  monopoly  on  the  sale  to  the  public 
of  elei'tric  bulbs,  which  are  subject  to  a  tax  of  25  per  cent, 
plus  an  overprice  varying  according  to  the  power  and 
quality  of  the  bulb. 


ASIA. 


SIAM. 


LMPORT  AND  EXPORT  TRADE 


The  value  of  imports  into  Bangkok  from  the  United  King¬ 
dom  during  the  half-year  ended  3(1th  September,  1919,  was 
£711,957,  which  compares  with  £1,500,209.  The  value  of 
imports  during  the  last  complete  official  year  before  the  war. 

During  the  official  year  ending  31st  March,  1914,  the  prin¬ 
cipal  imports  into  Bangkok  arriving  direct  from  the  United 
Kingdom,  according  to  the  Rei)ort  on  the  Commercial  Situa¬ 
tion  in  Siam  at  the  close  of  1919  (Cmd.  795,  2d.  net),  pre¬ 
pared  by  H.M.  Acting  Consul-General  at  Bangkok,  included 
cotton  goods,  valued  at  £666,752;  iron,  steel  and  machinery, 
valued  at  £^55,113;  and  cotton  yarns,  valued  at  £65,235. 
Figures  for  the  half-year  1st  .April  to  30th  September,  1919, 
indicate  the  following  as  being  the  chief  direct  importations 
from  the  United  Kingdom: — Cotton  goods,  valued  at 
£289,154;  cotton  yarns,  valued  at  £70,923;  and  printed 
matter  (other  than  books  and  music),  valued  at  £31,385. 

.A  large  proportion  of  British  manufactures,  however,  are 
entered  in  the  Customs  returns  as  arriving  from  Singapore, 
which  is  a  port  of  transhipment  for  goods  sent  out  from 
Europe. 

In  1913-14  imports  from  all  sources  entered  Bangkok  to 
a  total  value  of  £6,962,334 ;  during  the  half-year  April  to 
September,  1919.  the  combined  value  of  all  imports 
amounted  to  £5.617.440.  For  the  eleven  months  ended 
Februarv.  1920,  the  total  value  of  all  imports  amounted  to 
£11.013.783. 

Chief  Sofrces  of  Imports. 


The  following  table  shows  the  respective  shares  taken  by 
the  principal  exporting  countries:  — 


Year  1013-U. 


Country. 


Percent  a  2e. 


Half-year. 

•April  to  .Sept..  1910. 
Value.  Percent  ace. 


Value, 
f 

United  Kingdom  1.500.209 

Singapore  .  1.190,0.30 

Hongkong  .  1.114.112 

United  States  ....  220.977 

•Japan  .  161.114 

Germany  .  509,635 

These  figures  .should  be  read  in  conjunction  with  those 
for  the  complete  year  ending  31st  March,  1919,  during 


21-5 
17-1 
16-0 
3  2 
2-0 
7-3 


£• 

711,957 

1.271.2.31 

1,445,703 

440.86.5 

211,418 


12-7 

22-6 

25-7 

7-8 

3-8 
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which  importations  from  all  sources  reached  a  combined 
value  of  £7,930,147.  The  various  percentages  for  that  year 
were:  United  Kingdom,  20-5,  Singapore  14-6,  Hongkong 
18-7,  United  States  6’5,  and  Japan  11*6. 

It  will  be  seen  that  the  half-year  April  to  September, 
1919,  witnessed  a  transference  of  about  7^  per  cent,  of  the 
whole  import  trade  from  the  United  Kingdom  to  Singapore, 
and  a  very  similar  transference  from  Japan  to  Hongkong. 
These  transferences  are  probably  not  as  real  as  they  are 
apparent ;  the  increase  in  the  Singapore  figures  is  to  be 
ascribed  to  the  export  from  that  port  to  Siam  of  large  stocks 
of  cotton  goods  (mostly  of  British  origin)  previously  held 
there.  Exj)orts  from  America  may  serv^e  in  some  measure 
to  explain  the  rise  in  the  Hongkong  figures,  but  the  main 
factor  is  undoubtedly  to  be  sought  in  the  greater  volume  of 
Japanese  merchandise  transliipped  at  the  port  in  question. 
The  statistics  for  1918-19  thus  afford  a  bettor  guide  than 
those  for  the  half-year  just  closed  as  to  the  relative  shares 
taken  of  late  by  the  various  countries  participating  in  the 
export  of  merchandise  to  Siam. 

Japan  and  the  United  States  have,  very  naturally,  in¬ 
creased  their  respective  shares  in  the  supply  of  manufactured 
goods  to  Siam.  To  a  certain  extent  Japan  has  inevitably 
taken  the  place  of  the  United  Kingdom  even  in  the  matter 
of  piece-goods,  whilst  America — at  least  before  her  own 
entry  into  the  war — in  some  measure  replaced  the  United 
Kingdom  and  Germany  as  regards  iron,  steel  and  machinery. 
Germany’s  role  of  supplying  the  native  bazaars  with  various 
manufactured  goofls  of  the  cheapest  kind  has  been  assumed 
by  the  .Japanese,  who  have  proved  themselves  to  be  apt 
imitators  in  this  respect. 

Cotton  goods  and  yarns,  and,  after  them,  iron,  steel,  and 
machinery,  constitute  by  far  the  most  important  items  in 
the  export  trade  from  the  United  Kingdom  to  Siam.  As 
regards  the  future  in  the  piece-goods  trade,  it  is  considered 
that  prospects  for  the  United  Kingdom  are  good. 

There  is  every  prospect  that,  provided  labour  troubles  do 
not  stand  in  the  way.  the  United  Kingdom  will  recover  and 
even  improve  her  old  position  in  the  iron,  steel,  and 
machinery  markets.  But  it  is  most  desirable  that  home  manu¬ 
facturers  should  be  able  to  quote  firm  prices  for  forward 
contracts  for  reasonably  prompt  acceptance,  and  that  they 
should  adhere  to  terms  of  reasonably  quick  delivery. 

The  Export  Trade. 

During  the  official  year  1918-19  exports  from  Bangkok  to 
all  destinations  reached  a  total  value  of  £12. 4(13. 9-56.  of 
which  no  less  than  £10,161,260  (84.). .323  tonsl  con.sisted  of 
rice.  For  the  eleven  months  ended  February.  1920.  the  value 
of  exports  totalled  £14.219.371.  The  enormous  relative  in¬ 
crease  in  value  was  due  to  the  unprecedented  rise  iri  the  price 
of  rice,  owing  to  the  exceptional  demand  from  neighbouring 
countries. 

Tiff  Demand  for  Rice. 

The  famine  in  India  led  to  the  greater  portion  of  the  out¬ 
put  from  Burma  being  devoted  to  the  necessities  of  the 
Indian  population,  with  the  result  that  the  Straits  Settle¬ 
ments.  Ceylon,  and  the  Xetberland  Indies  were  forced  to 
look  elsewhere  for  the  projiortion  of  their  food  supplies  which 
they  had  hitherto  procured  from  Burma.  At  the  .same  time, 
the  French  Government  commandeered  for  consumption  in 
Europe  the  greater  part  of  the  output  of  Cochin-China, 
with  the  consequence  that  Siam  became  the  only  open  market 
in  which  rice  could  he  purchased  in  this  part  of  the  world. 
Bangkok  exporters  were  not  slow  to  avail  themselves  of  the 
exceptional  opportunity  thus  afforded,  and  prices  soared  to 
unheard-of  figures.  The  market  was  affected  hy  a  further 
stimulation  from  the  entry  on  the  scene,  after  the  conclusion 
of  the  Armistice,  of  {lowerful  .Japanese  firms,  whose  par¬ 
ticipation  in  the  rice  trade  in  Siam  and  elsewhere  in  the 
Far  East  has  undoubtedly  exercised  a  considerable  influence. 
The  continual  drain  on  Siam’s  resources  led  to  such  a 
scarcity  that  the  export  of  rice  was  placed  under  Govern¬ 
ment  control  as  from  Julv.  1919.  .since  which  date  exporta¬ 
tion,  save  under  pre-existing  contracts,  has  been  forbidden. 
The  next  crop  shows  every  sign  of  being  a  disastrous  failure, 
and  it  is  possible  that  exports  mav  continue  to  be  prohibited 
throughout  the  whole  of  the  coming  season. 

Te.ak  and  S.afphire  Exports. 

As  regards  teak,  which  forms  the  second  item  of  import¬ 
ance  of  Siam’s  articles  of  export,  it  may  he  said  that  there 
is  still  an  excellent  demand  at  very  high  prices  in  the  United 
Kingdom  and  on  the  Continent,  but  shipments  are  curtailed 
at  present  owing  to  the  difficulty  of  obtaining  tonnage.  The 
same  difficultv  stands  in  the  way  of  shipments  of  hides, 
horns,  etc.  During  the  official  year  1918-19  practicallv  the 
entire  export  of  sapphires  (over  £40,000)  went  to  the  United 
Kingdom. 
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UNITED  KINGDOM. 


NEW  CAPITAL  ISSUES  IN  JUNE. 

The  following  tables  of  new  capital  issues  in  the  United 
Kingdom  have  b^n  compiled  by  the  London  Joint  City  and 
Midland  Bank  Limited.  The  figures  of  new  capital  exclude 
all  borrowings  by  the  Brjtish  Government,  shares  issued  to 
vemlors,  allotments  arising  from  the  capitalisation  of  reserve 
funds  and  undivided  profits,  issues  for  conversion  purposes 
and  loans  bv  Municipalities  and  County  Authorities,  except 
in  cases  where  there  is  a  specified  limit  to  the  total  subscrip, 
tion.  The  figures  in  all  cases  are  based  upon  the  prices  of 
issue,  and  are  as  comprehensive  as  possible.  They  do  not 
include  issues  of  capital  made  by  private  companies,  except 
where  such  information  is  made  public. 

New  Capital  Issues*  in  the  United  Kingdom  by  Months. 


1917. 

1918. 

1919. 

1920. 

£ 

£ 

£ 

£ 

January 

93.5,62.- 

192,500 

18.340,586 

42,446,210 

February 

618,883 

1,275,750 

9,683,737 

a5,213,793 

March  _ 

892,036 

2,674,-562 

11,862,083 

69,355,644 

April  . 

..  3,530,000 

1.053,739 

6,048,111 

45.795,840 

Mav  . 

..  3,340,764 

5,320,618 

17.541,224 

20,860,980 

June  . 

..  1,. 503, 125 

2,295,959 

16,823,315 

27,709,699 

6  months  .. 

.  10,820,4.33 

12,813,128 

80,299,056 

241,382,166 

.Julv  . 

..  1,429,661 

4,.516,1.3.5 

28,277.343 

_ _ 

Aug . 

..  6,089.643 

5.277,640 

14.807.345 

_ 

September 

1 .092,694 

5,986.672 

9.294,271 

_ 

October 

,.  2,1.53,000 

7,23.3.357 

24.977,183 

_ 

November 

3,726..568 

22.3.54,7.56 

3.3,106,761 

■ 

December  .. 

..  1,125.000 

7,147.863 

46,779,404 

— 

Y  ea  r  . 

.  26.436.999 

65,.329..5.51 

237,.541,363 

— 

^Excluding  British  Government  lioans. 


Geographical  Distribution  of  New  Capital  Issues.* 


Yea  r  to 

Home 

Other 

Dee.  31. 

Purposes. 

Countries. 

Total. 

£ 

£ 

£ 

1911  ... 

.  28,.31 7,000 

163,972,000 

192.289,000 

1912  ... 

.  47.093.000 

160,043,000 

2O7,1.36.(K)0 

191.3  ... 

.  44,611.000 

197..528.000 

242.'139,(KK) 

1914  ... 

.  40,707,000 

158,921 ,000 

199.628,000 

1915  ... 

.  8,297.000 

74.685.000 

82,982.000 

1916  ... 

.  8.886.000 

25,857,000 

34,743.00(J 

1917  ... 

.  8,806.000 

17,631,000 

26,4.37.000 

1918  ... 

.  40.267.000 

25,063,000 

65.-330,000 

1919  ... 

.  187.669.000 

49.871.000 

2.37..540.000 

1920+  . 

.  .333,874.000 

64,749.000 

398,62.3.0(«t 

1920+  . 

.  215.438.000 

25.944.000 

241  ,.382.000 

♦Excluding  Briti.sli 

Government  I-oans. 

tYear  to  30th  .June.  1920.  JSix  months  to  .30th  .June,  1920. 

Classified  Distribution 
Government, 

OF  New  Capital 
Industrial 

Issues.* 

Year  to 

AJunicipal,  and 

Undertakings 

Total. 

Dee.  31. 

Railwav  TiOans.  of  all  kinds. 

£ 

£ 

£ 

1911  ... 

.  108.452.000 

83.837.000 

192,289,000 

1912  ... 

.  93.404.000 

113,7.32.000 

207.1.36,000 

1913  ... 

.  153,789.000 

r.8,.a5o,ooo 

242.139.000 

1914  ... 

.  140,128.000 

.59..500,000 

199.628.000 

191*5  ... 

.  77,745.000 

5.237.000 

82.982.000 

1916  ... 

.  29,491 ,000 

5.252,000 

.34.743.000 

1917  ... 

15,071,000 

11. .366, 000 

26.437.000 

1918  ... 

.  25.769,000 

.39.561 .000 

a5.a3o.ooo 

1919  ... 

.  17.244.000 

220,296.000 

237.540.000 

1920+  . 

.  .50.336.000 

.348.287.000 

.398,623.000 

1920+  . 

.  .36.759.000 

204,623.000 

241,382,000 

♦Excluding  British 

Government  T.oans. 

+Year  to  30th  .June,  1920.  JSix  months  to  30th  .June,  1920. 

FRANCE. 


PROGRESS  OF  BUDGET  PROPOSALS. 

(From  H.M.  Embassy.) 

Paris. 

The  Bill  for  raising  additional  taxation  in  France,  the 
main  provisions  of  which  were  summarised  in  the  “.Journal” 
of  6th  May,  is  -low  before  the  Chamber  of  Deputies,  as 
amended  by  the  Senate. 

Increased  Taxation  Proposals. 

In  the  main,  the  amendments  voted  by  the  Senate  have 
for  their  object  to  increase  taxation  by  about  1,.500  million 
francs.  It  will  be  remembered  that  the  estimates  furnished 
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by  the  French  Government,  and  the  proposals  subsequently 
submitted  to  the  Chamber,  were  intended  to  produce  a  sum 
in  round  figures  of  about  8,500  millions.  The  Senate  con¬ 
sidered  that,  without  taking  into  account  the  recent 
increases  of  the  yield  of  taxation  as  compared  with  the 
estimates,  the  deficit  of  the  French  ordinary  Budget  would 
be  about  10,000  millions,  and  that  it  was  consequently 
necessary  to  increase  the  additional  taxation  by  about  1,500 
millions.  With  this  object  in  view,  the  Upper  House  in¬ 
creased  the  rate  of  the  general  income  tax  and  also  in¬ 
creased  the  tax  on  the  turnover  of  businesses  from  1  per 
cent  to  1^  per  cent.  These  increases,  together  with  a  certain 
number  of  minor  amendments,  were  estimated  to  yield  1,364 
millions,  as  shown  in  the  following  schedule:  — 

Millions. 


General  income  tax  . 140 

Stamp  on  official  paper,  according  to  its  size 

(timbre  de  dimension),  and  on  posters  .  21 

Receipt  stamp  .  6 

Tax  on  the  turnover  of  businesses  .  1,300 

Tax  on  entertainments  .  15 


Total  . 1,482 

To  which  must  be  added  the  suppression  of 
exceptions  or  abatements  to — 

Possessors  of  small  incomes  .  20 

Small  proprietors  .  20 


Total  .  1,522 


From  this  total  must  be  deducted  a  decrease  consequent 
upon  certain  stipulations  voted  by  the  Senate  with  regard 
to  succession  duties  and  upon  the  suppression  of  the  tax 
upon  electricity,  amounting  to  1.58  millions.  The  total  in¬ 
crease  of  taxation  voted  by  the  Senate  is,  therefore, 
approximately  1,364  millions.  . 

Sen.\te'8  Action  Chai.i.enged. 

It  is  to  be  observed,  in  the  first  place,  that  the  action  of 
the  Senate  in  modifying  a  money  Bill  raises  a  constitutional 
question  of  some  delicacy  since,  according  to  the  Constitu¬ 
tion  of  1875,  the  initiative  in  financial  matters  belongs  to 
the  Chamber  of  Deputies  alone,  and  the  Senate,  in  theory, 
and  in  accordance  with  tradition,  possesses  the  power  to 
vote  or  reduce  the  financial  proposals  of  the  Government, 
but  not  to  add  to  the  estimates.  Apart,  however,  from  this 
question  of  constitutional  right,  the  Budget  Commission  of 
the  Chamber  has  reported  against  the  adoption  of  the  in¬ 
creases  of  taxation  voted  by  the  Senate.  The  Commission 
points  out  that  both  the  present  Minister  of  Finance  and 
his  predecessor  had  agreed  that  the  sum  of  8, .500  millions 
would  bo  sufficient  to  meet  the  Budget  situation,  and  that 
the  Jlinister  of  Finance  not  only  had  in  no  way  proposed 
these  increases,  but  had,  on  the  contrary,  declared  to  the 
Commission  of  the  Chamber  that  he  was  satisfied  with  the 
taxation  voted  in  the  first  instance  by  that  Assembly.  The 
Commission  has  therefore  recommended  that  the  amendments 
of  the  Senate  be  not  accepted,  except  in  certain  small  par¬ 
ticulars,  and  it  has  also  recommended  that  the  super-tax  on 
war  profits  be  reintroduced. 

The  following  statement  is  designed  to  give  some  informa¬ 
tion  on  the  precise  points  at  issue:  — 

“Impots  Cedilaires.” 

The  Chamber  of  Deputies  has  accepted  the  proposals  of 
the  Government  with  regard  to  the  rise  in  the  rates  of 
these  taxes  on  the  basis  indicated  in  the  article  published 
in  the  “Journal”  of  6tli  May,  and  the  Senate  have  main¬ 
tained  these  rates.  With  regard  to  the  tax  on  salaries  and 
emoluments,  however,  the  Senate  struck  out  the  stipulation 
that  the  Minister  of  Finance  could  assimilate,  for  the  pur¬ 
pose  of  assessing  abatements,  the  administrative  entities 
within  15  kilometres  of  Paris,  or  of  a  town  of  50,000 
inhabitants,  to  the  conditions  obtaining  in  Paris  or  any 
such  town  if  the  price  of  essential  foodstuffs  was  as  high  in 
those  entities  as  in  Paris  or  the  adjoining  towns.  The 
Commission  asks  the  Chamber  to  reinstate  this  stipulation. 

Buildings. 

In  the  Bill  as  voted  by  the  C'hamber  there  was  a  clause 
whereby  the  increase  of  the  tax  on  “propriete  hatie  et  non 
batie,”  from  5  to  10  per  cent,  was  not  to  apply  for  the  next 
five  years  to  owners  who  could  prove  that  the  annual  yield 
of  their  “propriete  batie,”  from  31st  .July,  1914,  to  31st 
December,  1919,  had  been  inferior  by  50  per  cent,  to  the 
yield  during  the  year  1913,  subject  to  the  condition  that  such 
revenue  in  1913  had  not  exceeded  10,000  francs.  In  any  case 
the  maximum  tax  on  “propriete  batie”  was  not  to  be  more 
than  30  per  cent,  of  the  real  income  derived  therefrom.  The 
Senate  abolished  this  clause  apparently  for  the  reason  that 
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it  would  be  difficult  to  carry  out  its  stimulations,  and  the 
Commission  recommends  that  it  be  re-established. 

Mines. 

The  Commission  also  recommends  that  the  Senate  amend¬ 
ment  be  disregarded  which  allocates  3  per  cent,  to  the  towns 
and  2  per  cent,  to  the  Departments  of  the  tax  on  mines, 
which  has  been  increased  from  12  to  20  per  cent.,  instead  of 
allocating  the  whole  of  this  5  per  cent,  to  the  towns,  as 
voG'd  by  the  Chamber. 

Agricultural  Land. 

With  regard  to  the  tax  on  “Benefices  agricoles,”  the 
Senate  accepted  that  it  should  be  assessed  on  the  letting 
value  of  the  laud,  multiplied  by  coefficients,  according  to 
each  agricultural  region  and  the  nature  of  the  crop,  but  they 
considered  that,  for  the  year  1920,  it  would  not  b<‘  possible 
to  apply  this  system  of  coefficients  varying  according  to  each 
region,  and  they  therefore  established,  as  a  temporary 
measure,  the  following  coefficients  for  the  whole  of  France: 


Cultivable  land  (terres  labourables)  .  1 

Pastures,  grass  land,  etc .  5-50 

Orchards  and  fruit-growing  land  .  3 

Vines  .  5 

Industrial  wood.s,  etc .  1 

Heath,  bog  land,  etc .  0-.50 

Gardens,  parks,  etc .  5 


The  Commission  of  the  Chamber  agrees  with  the  view  of 
the  Senate  that  some  temporary  form  of  assessment  should 
be  applied,  but  proposes  that,  in  view  of  the  fact  that  to  fix 
the  same  coefficient  for  the  whole  of  France  would  be  unjust, 
since  the  letting  value  differs  so  widely,  the  Law  of  31st  .July, 
1917,  should  continue  to  be  applied  and  the  estimate  of 
revenue  should  be  considered  to  he  double  the  letting  value, 
as  was  proi)osed  in  the  original  Government  Bill. 

General  Income  Tax. 

The  Bill,  as  voted  by  the  Chamber,  provided  that  for  each 
child  the  tax-bearer  should  enjoy  an  abatement  to  the 
amount  of  2,000  francs,  and  that  in  respect  of  each 
dependent,  not  being  a  child,  this  abatement  should  be  1,500 
francs,  up  to  five,  and  2,000  francs  for  each  person  beyond 
the  number  of  five.  The  Senate  amended  this  stipulation 
by  abolishing  the  distinction  between  children  and  other 
dependents,  as  also  the  difference  between  the  rate  of  abate¬ 
ment  for  dejiendents  above  the  number  of  five,  and 
established  a  flat  rate  of  2,000  francs  in  respect  of  every 
dependent.  The  Commi.ssion  recommends  that  a  return  be 
made  to  the  original  clause  voted  by  the  Chamber. 

The  Senate  have  completely  modified  the  mode  of  calcula¬ 
tion  for  assessing  the  general  income  tax,  the  maximum  rate 
having  been  fixed  at  50  per  cent.  The  text  of  the  Chamber 
provided  that,  after  all  exemptions  and  abatements  had  been 
taken  into  account,  the  tax  should  be  assessed  in  the  follow¬ 
ing  manner:  — 

One  twenty-fifth  on  the  amount  between  6,000  and  20,000 
francs,  two  twenty-fifths  on  the  amount  between  20,000  and 
30,000  francs,  and  so  on,  the  tax  increasing  by  one  twenty- 
fifth  on  each  additional  10,000  francs  up  to  100.000  francs, 
on  each  additional  25,000  francs  up  to  400,000  francs,  and 
on  each  additional  50,000  francs  up  to  550,000  francs.  All 
income  over  and  above  550,000  francs  was  liable  to  the 
maximum  rate. 

The  Senate  maintained  the  maximum  rate  of  50  per  cent., 
but  established  a  rate  of  progression  of  assessment  by  20ths. 
The  Commission  of  the  Chamber  considers  that,  quite 
apart  from  the  question  of  constitutional  procedure 
mentioned  above,  this  increase  in  the  income  tax 
cannot  be  justified  and  would  impose  too  heavy  a  burden  on 
the  taxpayer,  especially  when  the  great  increases  of  the 
“impots  cedulaires”  be  taken  into  consideration.  It  there¬ 
fore  advises  the  Chamber  to  disregard  the  Senate’s 
amendment. 

E.xcess  Profits  Duty. 

The  Senate  have  struck  out  the  clause  voted  by  the 
Chamber  abolishing  this  duty,  as  from  30th  June,  1920. 
The  Commission  can  see  no  reason  for  this  action,  and 
advises  the  Chamber  to  maintain  the  suppression  of  this 
tax. 

It  is  hardly  necessary  to  enumerate  all  the  minor  amend¬ 
ments  which  are  the  subject  of  disagreement  between  the 
two  Houses,  or  which  have  been  accepted  by  the  Budget 
Commission  of  the  Chamber  of  Deputies,  and  it  only  remains, 
therefore,  to  indicate  that  the  Senate  have  raised  the  rate 
of  the  tax  on  the  turnover  of  businesses  from  1  per  cent  to 
1^  per  cent.,  and  have  also  struck  out  the  clause  establishing 
a  super  tax  on  war  profits.  The  Budget  Commission  advises 
the  Chamber  to  disagree  with  the  Senate  on  both  these 
points. 
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Shipping. 


UNITED  KINGDOM. 


CASUALTY  RETURNS,  MAY,  1920. 

The  Livt'rpool  Underwriters’  Association  has  issued  the 
following  Return  of  Casualties  to  Vessels  of  500  tons  gross 
register  and  upwards,  which  have  been  po.sted  in  the  Loss 
Book  during  the  month  ended  31st  May,  1920;  — 

Number  and  total  gross  tonnage  of  ves.sels  lost  jwsted  in 
the  Loss  Book  during  the  month  of  May  in  the  under¬ 
mentioned  years: — 


Gross 


1920. 


Foreign 


1919. 

British 

F''oreign 


1918. 

British 

Foreign 


Number. 

Tonnage. 

1  Sail  . 

.  1 

()2() 

'(  Steam  . 

.  4 

10,790 

1  Sail  . 

.  8 

9,082 

i  Steam  . 

.  13 

31,134 

26 

51,632 

Gross 

NtiinlK'r. 

Tonnage. 

(  Sail  . 

.  1 

1,202 

)  Steam  . 

.  3 

6,071 

(  Sail  . 

2 

1,896 

I  Steam  . 

.  9 

14,(X)9 

15 

23,178 

Gross 

Number. 

Tonnage. 

/  Sail  . 

.  — 

,  — 

1  Steam  . 

.  8 

28,094 

1  Sail  . 

.  3 

3,899 

(Steam  . 

.  10 

21,517 

21 

.53,510 

— 

JAPAN. 


SHIPPING  NOTES. 

An  estimate  of  the  total  freight  receipts  of  Japanese 
shipping  companH*s  for  the  current  year  has  been  published 
in  the  vernacular  press  at  the  figure  of  243,400,000  yon 
gross  and  100.000,00(»  yen  net.  The  approximate  receipts 
for  1919  are  placed  at  538,000,000  yen  gross  and  250,021,000 
yen  net.  There  is  therefore  a  considerable  drop  in  these 
rec<'ipts,  and  the  general  opinion  in  circles  competent  to 
judge  at  the  present  time  is  that  Japanese  shipping  com¬ 
panies  mav  have  to  face  further  declines  in  the  future. 

In  1918  the  gross  re<eipts  were  believed  to  be  in  the 
region  of  GOO.OOil.OOtl  yen. 

Invisible  Kxpout.s. 

Dealing  with  the  considerable  drop  in  Japanese  exports 
in  April,  when  the  excess  of  imjiorts  was  approximately 
78.<KK),00'»  yen  for  the  month,  and  338,000,000  yen  for  the 
j)eriod  January-April,  the  vernacular  press  claim  that  the 
country’s  inconu'  from  invisible  ('xjmrts  may  be  reckoned 
between  2(X),000,0(X)  and  31Kt.000,000  yen  j)er  annum.  In 
certain  quarters,  however,  this  is  considered  to  be  an  unduly 
optimistic  estimate. 

Meuc.vntile  Shipbuilding. 

Tlie  late.st  estimaO*  of  the  Japanese  mercantile  slii})build- 
ing  programme  for  the  present  year  is  130  vessels  of  (>85.010 
tons,  wliich  includes  14  vessels  of  77,499  0>ns  for  the  United 
States.  This  represents  an  increa.se  of  about  100,000  tons 
over  1919.  The  newspajier  “.Jiji,”  however,  is  rather 
oi)timistic,  although  the  figures  will  doubtless  approximate 
those  of  1919. 

('ONSTRUCTION  IN  1920. 


The  estimated  output  of  some 
year  is  given:  — 

of  the  chief  yards 

for  the 

Name. 

Ves.st'ls. 

Tons. 

Kawasaki  Dockvard  . 

.  20 

119,840 

Osaka  Iron  Works  (Osaka)  . 

.  10 

47. .500 

Osaka  Iron  Works  (Innoshima).. 

.  8 

45.000 

Bingo  Dockvard  . 

.  3 

5.800 

Mitsubishi  D<xkvard  (Nagasaki) 

.  9 

66.616 

Mitsubishi  Dtxkvard  (Kobe)  . 

.  o 

20,1.50 

Yokohama  Dockvard  . 

.  14 

82,000 

.Asano  Dockvard  . 

.  15 

82, .500 

Uraga  Dockvard  . 

10 

04,720 

Tons. 

15,200 

46,906 

42.900 

22.900 

12.900 
5,700 
4,952 
4,000 


Y’en. 

600,000 

550,000 


SHIPPING — continued. 

Name.  Vessels. 

Ishikawajirnu  Dockyard  .  4 

Teikoku  Kisen  DiK'kyard  .  8 

Uchida  Dockyard  .  7 

Mitsui  (Uno)  Dockyard  .  5 

Fujinagata  Ilockyard  .  o 

Hakodate  Dockyard  .  3 

.-\izawa  Dockyard  .  4 

Tochigi  Dockyard  .  2 

Hakbouk  Works. 

In  the  Budget  for  1920  the  Government  estimated  the 
expense  for  the  improvement  of  harbour  works  at  the 
following  figures:  — 

For — 

Shimone.sc‘ki  Harbour  (Straits)  . 

Shiogama  Harbour  .  ...  _ _ 

Niigata  Harbour  .  lw[o(W 

Kobe  Harbour  (Breakwater)  .  500  000 

Kobo  Harbour  (Improvement)  .  3  loo'ooo 

Moji  Harbour  . ’e.oo’oOO 

Nagasaki  Harbour  (for  three  years,  .500, 0(X)  being  , 

for  each  year)  . 500.000 

-Additional  expense  for  Shimoneseki  Straits  .  550,000 

The  dissolution  of  the  42nd  Se.ssion  of  the  Diet  has,  how¬ 
ever,  left  the  estimate  unsanctioned,  and  it  is  expected  that 
the  Government  will  place  it  before  the  extraordinary 
Session  of  the  Diet  for  sanction  probably  in  July. 

THE  PROPOSED  HARBOIHI  WORKS  FOR 

TOKIO. 

In  view  of  the  ever-increasing  cargo  for  Tokio,  as  well  as 
of  the  keen  appreciation  of  prices,  the  Tokio  Harbour 
Construction  Commission  has  recently  decided  to  construct 
an  outc'r  harbour  off  Haiieda,  a  town  at  the  mouth  of  the 
river  Rokugogawa,  which  forms  the  Ixuindary  between  TeJeio 
and  Kanagawa  Prefecture.  This  was  projected  under  a 
previous  scheme,  but  there  are  important  differences  in  the 
j)re.sent  plan.  Whereas  the  outer  harbour  and  the  inner 
(main)  harbour  were  to  be  connected  with  a  canal  running 
from  Haneda  to  Tsuki.shima  according  to  the  old  plan,  the 
new  plan  is  to  construct  breakwaters  one  mile  off  the  coast 
from  Haneda  to  Shinagawa.  Inside  the  breakwaters, 
waterways,  Ix'rtbs,  and  jetties  will  be  constructed. 

.About  80  per  cent,  of  the  cargo  which  enters  and  leaves 
Yokohama  is  destined  for  Tokio.  Tokio  handles  about 
7.840,(KX)  tons  of  cargo  every  year.  But  it  is  estimated  that 
the  value  of  cargo  to  be  handled  ten  years  hence  will  be 
in  the  neighbourhood  of  12,000,000  tons. 

Harbour  construction  has  thus  been  projected  to  meet 
this  situation. 

Piers  for  the  coastal  service  will  be  constructed  at 
Tsukishima  and  Shibaura  ;  those  for  the  ocean  service  at 
Oimachi  (town  between  Oomori  and  Shinagawa),  and  those 
for  the  passenger  service  at  Shinagawa.  The  breakwaters 
to  1)0  constructed  off  Shinagawa  will  be  large  enough  to 
allow  motoring.  Provision  will  be  made  for  ample  railway 
connections  to  be  established  between  those  piers  and  the 
main  lines. 


PANAMA  CANAL  ZONE. 


FUEL  SUPl’LY  TO  STEAMSHIPS. 

{From  H.M.  Acting  Conml.) 

Colon. 

Owing  to  fuel  shortage  the  .Acting-Governor  of  the 
Panama  Canal  has  issued  a  notice  that  the  Panama  Canal 
authorities  will  engage  to  sup])ly  coal  and  oil  to  meet  the 
needs  of  those  ships  only  which  transit  the  Canal  or  form 
connecting  links  with  Canal  ports.  Until  further  notice 
Canal  ports  therefore  cannot  be  considered  bunkering  ports 
for  vessels  calling  at  these  ports  merely  for  fuel. 

This  new  regulation  does  not  affect  the  existing  practice  of 
any  British  steamship  line,  as  all  the  British  ships  which 
have  up  to  the  j)resent  visited  the  Panama  Canal  have  done 
•SO  for  other  purposes  than  merely  obtaining  bunker  fuel. 

It  may  be  added  that  although  the  regulations  as  to 
bunker  coal  laid  down  in  October,  1919  (see  the  “.loiirnal  of 
11th  December,  1919,  page  734)  have  not  been  withdrawn, 
they  have  recently  begun  to  be  less  rigorously  ajiiilied.  and 
steamers  can  at  ])resent  obtain  in  manv  cases  sufficient 
bunker  coal  to  carry  them  to  the  T'nited  Kingdom,  instead 
of,  as  formerlv,  being  obliged  to  bunker  again  in  a  port  of 
the  United  States. 
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Railways. 

UNITED  KINGDOM. 

revenue  earned  and  ENPENDITURE  OF 

CONTROLLED  RAILWAYS,  APR II _ MAY. 

192<). 

lUiilu'iiij  W'vrkiiiij : —  April.  May. 

Keceipt.s.  £  £ 


(Note. — Governineiit  traffic  i.s  iii- 
clinled  under  the  respective  headings 
above.) 


Less  expenses  of  collection  and 


Mileage,  demurrage  and  wagon 

hire  (deduct)  . 

Miscellaneous  . 


Expenditure. 

Maintenance  and  renewal  of  ways 

and  works  . 

Maintenance  and  renewal  of  rolling 

stock  . 

Locomotive  running  expen.ses  . 

Traffic  expenses  . 

General  charges  . 

Law  charges  and  Parliamentary 

expenses  . 

Compensation  (accidents  and  losses) 

Rates,  taxes,  etc . 

Pavments  under  National  Insurance 

Act.  1911  . 

Running  powers  (deduct)  . 

Mileage,  demurrage  and  wa^on  hire 

Miscellaneous  . 

Allowances  to  dependents  of  men 
serving  with  H.M.  Forces  . 

Total  expenditure  . 


Balance  of  revenue  earned  over 

exjM'nditure  . 

Other  huxinesx. — Bninnee  of 

revenue  earned  over  expendi¬ 
ture  or  exeesx  of  expenditure 
over  revenue  earned  (T)r.). 

Passenger  road  vehicles  . 

Steamboats  . 

Canals  . 

Docks,  harlxHirs,  and  wharves  . 

Hotels,  refreshment  rooms  and  cars 
Otlnw  separate  hiisines,ses  . 


April. 

£ 

8,441,684 

11,163,749 

May. 

£ 

9,373,687 

11,113,667 

19,605,433 

20,487,3.54 

1,010,()7() 

1 ,026,669 

18,595.363 

19.460,685 

666 

179,172 

268 

189,8.54 

18,773,869 

19,650,271 

2,642.()()6 

2.809,871 

3,891.492 

4,()44,230 

5,833,452 

429,022 

3,842,763 

4,732,098 

6.120.492 

431.971 

23,654 

215,817 

742,427 

23,013 
209.(540  1 

731.413  i 

39.882 

126 

29.811 

37.287 

42.399  S 
3 

27,221 

40,845 

1.-592 

2.617 

18.531.236 

19,014.340 

212.633 

1 

(535.931  ; 

1 

j  82.227 

119,510 

160.406 

516.421 

3.614,000 

3,780,000  ' 

88.000 

88.000 

3.702.000 

3.868.000 

3. .541  ,-594 

3,351,579 

Tottd. —  Balance  of  revenue 

earned  over  expenditure  . 

Oovernment  Guarantee. 

Standard  vear. — Proportion  of  net 

receipts  . 

Interest  on  caiiital  works  brought 
into  use  . 


[Notes. — (1)  The  figures  are  subject  to  audit,  and  as 
regards  Government  traffic  the  rates  at  which  the  charges 
are  to  he  raised  are  not  finally  agreed.  (2)  No  sum  has  been 
allowed  for  any  liabilities  which  may  attach  to  the  Govern¬ 
ment  in  respect  of: — (a)  Replacement  of  stock  of  stores  and 
materials;  (b)  abnormal  wear  and  tear;  (c)  arrear.s  of 
maintenance.] 

Railway  Statistics. 

Statistics  for  the  four  weeks  ended  25th  April  show 
that  the  total  tonnage  carried  in  Great  Britain  was  less  by 
3,027,000  tons,  or  10-81  per  cent,  than  in  the  previous  four 
weeks,  due  to  the  Easter  holiday.  The  average  length  of 
haul  remained  aliout  the  same  (57-02,  as  against  57-64  miles), 
and  the  average  train  load  shows  a  decrease  of  3-25  tons, 
•lup  partly  to  the  decreased  proportion  of  coal  and  coke 
carried. 


RAIL  WAYS  — continued. 

The  receipts  (less  cost  of  collection  and  delivery)  per  ton 
mile  for  the  Controlled  Railways  in  Great  Britain  work  out 
at  l-576d.,  as  compared  with  l-529d.  for  the  preceding  four 
weeks. 

The  detailed  analysis  available  cov-ers  f)0  per  cent,  of  the 
total  tonnage  conveyed,  and  owing  to  the  Easter  holiday 
there  is,  generally  speaking,  a  decrease  as  compared  with 
the  previous  period.  The  principal  fluctuations  were  as 
under : — 

Per  cent. 


Coal,  coke  and  patent  fiiul...  Dec.  1 

,931,804  tons  or  12-66 

Iron  and  steel  . 

.  Dec. 

1,597 

„  -12 

Ironstone  and  iron  ore 

132,808 

,,  10-91 

Pig  iron  . 

.  Dec. 

38,810 

„  9-23 

Machinery  . 

4,869 

„  10-07 

Grain  and  flour  . 

.  Dec. 

118,588 

,,  17-23 

Stone  for  road  making 

25,314 

,,  5-39 

Bricks  . 

21 ,563 

„  5-19 

C’enient  . 

.  Inc. 

2,448 

,,  2-14 

Timber  . 

.  Dec. 

74,151 

„  11-68 

Groceries  . 

10,847 

,,  5-56 

The  speed  of  the  freight  trains  agaii 

1  shows  some  improve- 

ment,  indicating  that  traffic  continues  to  moi’e 

nore  freely. 

Aa'erage  Freight  Tr 

AIN  Lo.ads  .ani 

Length  of  Haul. 

Four 

Average 

Average 

weeks ; 

Freight 

I.«ength 

Railway 

ended 

Train- 

of 

Company. 

1920. 

Load. 

Haul. 

Total. 

Kngla.n-d  and  Wales  : 

Tons. 

Miles. 

Gt.  Central  . .  . .  i 

.April  25th 

167-15 

36  78  1 

Mareh  2Sth 

168-80 

36  -63 

(!t.  Eastern  ..  ..  i 

April  25th 

111-16 

61-13 

March  28th 

119-62 

61  -89 

(Jt.  Northern  ..  ..  ! 

April  25th 

160-85 

50 -.36 

March  28th 

165-63 

51  -.38 

Gt.  Mestern  . .  . .  , 

April  2.5th 

146-63 

51  -25 

i 

March  28th 

1,50  -54 

51  -27 

li.  and  Y.  . .  . . 

April  25th 

127 -.54 

25  -03 

March  28th 

131  -09 

24  -75 

L.  and  N.W.  ..  ..  | 

April  25th 

142  -20 

44-61 

-March  28th 

145-75 

41-58 

L.  and  ,8.W . 

April  25th 

102-79 

43-02 

March  28th 

106-18 

42-96 

L.  B.  and  S.C.  . . 

April  25th 

86-60 

33-00 

March  28th 

90-47 

33-77 

Midland  . .  . . 

April  2,5th 

147-79 

5.5-60 

1 

March  28th 

149-96 

55-85 

North  Eastern..  ..  j 

April  25th 

155  -72 

35-95 

March  28th 

1.55-43 

34-63 

North  Staffs.  . .  . .  : 

April  25th 

98  -38 

16-99 

1 

March  28th 

100-47 

16-90 

S.E.  and  C.  . .  . .  ! 

April  25th 

101-47 

.32-91 

i 

.March  28th 

10.5  -.38 

.32  -09 

Taff  Vale  ..  ' 

April  25th 

!41  -61 

12-79 

Maivh  28th 

145-12 

12-55 

Scotland  : 

Caledonian  . .  . .  ' 

.April  25th 

99-97 

.30-91 

.Ifarch  28th 

101  -65 

31  -80 

0.  and  S.W . 

April  25th 

98  -85 

29-10 

Alarch  28th 

100-58 

31  -17 

North  British  . . 

April  25th 

105-49 

35  -57 

March  28th 

105 -99 

35-80 

All  Railways  in  tJreat 

Britiin  of  Standard 

(fauge  ..  .. 

April  25th 

132-69 

57  -62 

March  28th 

1.35-91 

57  -64 

The  average  wagon  load  for  all  railways  in  fJreat  Britain  con¬ 
structed  to  Standard  Gauge,  for  four  weeks  ended  25th  April, 
1920,  was  5-44  tons  ;  for  four  weeks  ended  28th  Mareh,  1920,  it  was 
5'48  tons. 


BELGIUM. 

RAILWAY  ELECTRIFICATION  PROPOSALS. 

{From  the  Commercial  Secretary  to  H.M.  Emba.'<.‘iy.) 

Brussels. 

In  reply  to  a  question  asked  in  the  Belgium  Chamber  of 
Representatives  recently,  the  following  details  were  gii-en 
relative  to  the  electrification  of  the  Belgian  railways. 

It  is  proposed  to  carry  out  this  scheme  in  three  successive 
stages : — 

1. — Brussels — Antwerp  Line. 

(a)  Passenger  service,  which  will  be  carried  on  solely  by 
self-propelling  trains,  i.e.,  trains  drawn  by  a  passenger 
coach  containing  the  motor,  as  in  the  case  of  a  tram.  The 
trains  will  be  able  to  seat  550  people  and  the  service  will  be 
composed  of  38  trains  (express,  ordinary,  and  slow)  per  day 
in  each  direction.  Before  the  war  the  number  of  trains  run 
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daily  was  34.  All  the  traffic  will  run  on  one  double  line 
between  the  Bruxelles  Nord  and  Antwerp  Central  stations. 

(b)  Increased  passenger  service.  As  soon  as  it  is  possible 
to  effect  certain  improvements  in  connection  with  the  rail¬ 
road.  including  the  reconstruction  of  the  station  at  Malines 
and  the  work  on  the  Schaerbeek-Hal  line,  it  is  hoped  to  be 
able  to  inaugurate  an  increased  passenger  sc'rvice  between 
Brussels  and  Antwerp. 

(c)  Increased  passenger  and  goods  service.  Other  portions 
of  the  line  will  then  be  included  so  that  the  whole  of  the 
traffic  between  Brussels  and  Antwerp,  both  for  goods  and 
passengers  will  finallv  be  run  by  electricity.  The  important 
stations  on  the  line  will  be  Schaerbeek  (formation),  Schaer- 
beek  (Josaphat),  Muysen,  Zurenborg,  Austruweel,  Kiel, 
Antwerp  South,  etc. 

2. — Luxemburg  .“Ind  Adjoining  Lines. 

On  the  Luxemburg  lines  the  passenger  service  will  be 
coniixised  of  self-propelling  trains  similar  to  those  used  on 
the  Brussels-Antwerp  line  for  short  journeys,  and  of  trains 
drawn  by  electric  tractors  for  international  and  lonpr 
voyages.  ’  The  average  speed  of  the  express  self-propelling 
trains  and  the  international  trains  will  be  about  70  kilo¬ 
metres  per  hour,  the  maximum  speed  being  90  kilometres 
per  hour.  The  speed  of  the  trains  between  Brussels  and 
Arlon  will  be  sensibly  greater  than  that  of  the  present 
steam-driven  trains,  which  is  about  62  kilometres  per  hour. 

3. — Surroundings  of  Brussels. 

The  electrification  of  the  various  branch  lines  round 
Brussels  will  then  be  contemplated.  The  adoption  of  elec¬ 
tric  traction  is  neces.sary  having  regard  to  the  growing 
importance  of  the  traffic  on  these  lines. 

BELGIAN  CONGO. 

NEW  RAILWAY  RATES. 

A  copy  of  the  new  railway  rates  of  tho  Chemin  de  Fer  de 
Congo,  which  came  into  force  on  2.'>th  April  last,  may  be 
consulted  on  ap|)lication  to  the  Shipping  and  Transport 
Section  of  the  Dcj)artnient  of  Overseas  Trade,  73,  Basinghall 
Street,  E.C.  2. 

The  Chemin  de  For  do  Congo  runs  from  ^latali  to  Leopold¬ 
ville,  and  the  new  rates  embrace  tho  various  classes  of 
passengers  and  merchandise. 

BULGARIA. 

NEW  RAILWAY  COXSTRUCTIOX 
PROPOSALS. 

(From  the  liritixh  ('ommercial  Commixxinncr.) 

Sofia. 

The  Bulgarian  Government  has  dtxidcd  to  accept  the 
principle  of  giving  concessions  to  private  individuals  for 
the  construction  of  local  lines  instead  of  building  them  itself, 
a.s  was  previously  intended. 

This  matter  is  important  and  might  be  studied  with 
advantage  by  British  railway  contractors.  The  following 
is  a  list  of  railways  which  it  is  intended  to  construct  in 


order  of  their  importance:  — 

Firxt  Cntegorij  (to  be  constructed  first); —  Km. 

1.  Sarambey-Ivodjene-Yakorouda-Mechomiya  Xebrokop  140 

2.  Rakovski-Haskovo-Kyrdjali-Mastanla  .  80 

3.  Alexandrovo-Vidin  fcompletion)  .  40 

4.  Yambol-Kazal-.-X^atch  .  40 

5.  Toulovo-Kazanluk  (completion)  .  16 

Second  Category  (to  be  constructed  after  the  above);  — 

1.  Shoumen-Karnobat-Xormalna  (17  km.  already 

constructed)  .  105 

2.  Radomir-Doupnitza-Gorna  Djoumaya-Levounovo  (to 

be  made  into  normal  gauge)  .  170 

3.  Orechovo-Bcla-Slatina-Tcherven  Breg  (for  comple¬ 

tion,  commenced  during  the  war)  . 

4.  Boiourischte-Banki  (completion)  . 

Third  Category  (local  lines);  — 


(a)  Normal. — Pleven-Lovetch-Troyan  ;  Pavlikeni-Sevlievo  ; 
Loveteh-Sevlievo-Gabrovo-Sliven  ;  Boitchinovtsi-Orechovo ; 
Plovdiv-Karlovo,  etc. 

(b)  Narrow. — Roman-Orkanie-Etropolo ;  Pleslav-Verbitsa  ; 
Djonlunitsa-Konstantin  ;  Batanovtsi-Tren  :  Paaardjik-Pir- 
don-Koprivshtitsa. 

There  is  an  urgent  demand  for  rolling  stock,  rails,  metal 
sleepers,  and  similar  material,  which  are  mentioned  in  the 
lists  of  surplus  stocks,  and  the  railway  authorities  are  now 
becoming  alive  to  the  advantage  of  purchasing  these, 
especially  if  credits  could  be  obtained. 


Minerals  and  Metals. 


SOUTH  AFRICA. 

FUTURE  OF  LOW-ORADE  GOLD  MINES. 

The  Final  Report  of  the  Low-Grade  Mines  Commission 
appointed  by  the  Government  of  the  Union  of  South  Africa 
has  now  been  received,  and  may  be  consulted  at  the  Depart 
merit  of  Overseas  Trade  (Development  and  Intelligence),  35, 
Old  Queen  Street,  Westminster,  S.W.  1. 

The  Commission  was  appointed  on  20th  June,  1919,  to 
enquire  into  and  rejiort  upon  (a)  the  position  of  the  gold 
mines  of  the  Witwatersrand,  which  were  working  at  a  Iosb, 
or  at  a  small  and  dimini.shing  profit;  (b)  the  effect  the 
closing  down  of  such  mines  would  have;  and  (c)  the  steps 
that  can  be  taken  by  the  Government  to  obviate  closing  down 
and  to  alleviate  the  position  which  would  be  created  bv  the 
chxsing  down  of  any  mines.  In  addition,  the  Commis,sion 
was  to  deal  with  the  jxisition  in  tho  mining  industry  of 
native  and  coloured  workmen,  and  the  more  efficient  utilisa¬ 
tion  of  available  native  labour. 

The  substance  of  the  Commission’s  Report  is  as  follows;  — 
Restoration  of  Free  Market  for  Gold  Bullion. 

Since  the  appointment  of  the  Commission  the  position 
of  the  low-grade  mines  has  been  materially  altered  by  the 
restoration  of  a  practically  free  market  for  gold  bullion. 
Gold  is  now  being  sold  at  such  a  substantial  premium  above 
its  nominal  value  that,  unless  debarred  by  strikes  or  other 
unforeseen  interruptions  to  normal  work,  most  of  the 
formerly  unpavable  low-grade  mines  have  been  able  to  make 
ends  meet,  while  those  which  were  making  small  profits 
have  had  these  jirofits  substantially  increased.  The  urgenev 
of  remedial  measures  has  therefore  largely  disappeared. 
There  is  no  doubt,  however,  that  this  temporary  wave  of 
prosperity  will  decline  as  the  price  of  gold  decreases  and 
finally  returns  to  normal,  and  that  the  position  of  the  low- 
grade  mines  will  become  worse  than  it  was  immediatelv 
before  August.  1919.  for  the  cost  of  labour  and  stores  will 
not  fall  as  rapidly  as  the  premium  on  gold,  so  that  the 
difficultv  of  making  income  meet  expenditure  will  be  greatlv 
increased.  Even  to-day  any  considerable  reduction  in  the 
present  jiricc  of  gold  would  immediatelv  render  precarious 
the  continued  existence  of  a  considerable  number  of  mines. 
Even  with  a  continuation  of  the  existing  high  price  of  gold, 
certain  mines  are  threatened  with  extinction  mainly  because 
of  the  shortage  of  native  workmen. 

Position  before  .4uou.st,  1919. 

The  Select  Committee  of  the  House  of  .Assembly  on  the 
Gold  Alining  Industry  (1918')  reported  that  for  the  three 
months,  September  to  November,  1917,  the  fourteen  mines 
with  the  lowest  profit  (i.e.,  mines  working  at  a  loss  or 
making  a  working  profit  of  2s.  per  ton  or  less),  employed 
•■).806  whites  and  48,827  natives,  and  produced  £576.403 
worth  of  gold  per  month,  at  an  average  working  profit  of 
onlv  ninepence  per  ton  of  ore  milled.  They  spent  about 
£3.700.000  per  annum  in  wages  and  salaries,  and  £2,800,000 
in  stores. 

Decreasing  Profits. 

Of  these  fourteen  mines,  three  have  since  been  closed 
down.  These  employed  432  whites  and  4,836  natives,  and 
lu'oduced  gold  to  the  value  of  £-52. .382  per  month  (for  the 
three  months  ended  30th  November.  1917). 

The  eleven  mines  which  have  continued  working  show  the 
foMowing  results  as  compared  with  the  period  mentioned;  — 

1917.  1919. 

Sept. -Nov.  May-Jiilv. 

White  persons  employerl  .  5.464  5.411 

Natives  employed  .  43,193  40. .5.35 

Value  of  gold  produced  per  month.  £.524.021  £.521.036 

Total  profit  .  £20,276  £1.292 

Profit  per  ton  milled  .  9d.  0'7d. 

Since  the  date  of  the  Select  Committee’s  Report,  eleven 
mines,  not  included  in  the  fourteen  mentioned  by  the  Select 
Committee,  had  by  .Tuly,  1919.  come  into  the  categorv  of 
mines  working  at  a  loss  or  making  a  working  profit  of  25. 
per  ton  or  less.  These  eleven  additional  mines  empleved 
during  the  three  months.  Mav  to  .Tulv.  1919,  5,23.5  whites 
and  42.656  natives,  and  produced  £527,9.32  worth  of  gold 
per  month,  at  an  average  working  loss  of  0-8d.  per  ton. 
They  disbursed  about  £.3,3.50,000  per  annum  in  white  and 
nativ’e  wages  and  salaries,  and  about  £2,620.000  for  stores. 

Large  Proportion  of  Low-Grade  Mines. 

One  of  the  mines  included  in  the  original  fourteen  was 
bv  Julv,  1919.  making  a  working  profit  of  slightlv  over  2s. 
per  ton.  There  were  then  twenty-one  mines  in  the  categorv 
adopted  hv  the  Select  Committee.  These  twentv-one  mines 
employed  10,-503  white  persons  and  81,734  natives;  produced 
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tl.u30,516  worth  of  gold  per  month,  at  an  average  working 
loss  of  0-6d.  per  ton,  and  paid  £6,500, 000  annually  in  wages 
aiul  salaries,  and  £4,800,000  for  stores.  They  constitute, 
from  the  employment  and  expenditure  point  of  view  ,  roughlv 
iine-lialf  of  the  W  itwatersrand  gold-niining  industry. 

Effect  of  Premicm  ox  Gold. 

The  position  would  have  become  much  worse  since  the  date 
of  the  interim  Report  if  tlie  premium  on  gold  had  not  come 
into  effect.  During  the  three  months  September  to 
November,  1919,  twenty-five  mines  would  have  workcnl  at  a 
los-s  or  at  a  working  profit  of  2s.  per  ton  or  less.  These* 
twenty-five  mines  employed  ll,65<i  whites  and  88,164  natives, 
and  produced  gold  nominally  worth  £1,144,490  per  month 
at  an  average  working  loss 'of  0-34d.  per  ton.  They  paid 
(hiring  1919  £7.250,000  in  wages  and  salaries,  and  £5,500,000 
for  stores. 

It  should  be  noted  that  certain  items  of  expenditure  not 
I  usually  included  in  working  costs  have  also  to  be  met. 

notably  such  items  as  interest  and  redemption  of  debentures 
I  and  loans.  These  amount  to  £47,564  per  month  for  the 
I  twenty-five  mines.  Their  position,  therefore,  is  materially 
worse  than  would  at  first  appear.  Moreover,  nearly  all  the 
mines  had  been  compelled  to  draw  in  an  unduly  large  pro¬ 
portion  on  their  better-grade  ore  reserves.  If  more  than  a 
fair  proportion  of  the  best  ore  is  mined  in  the  struggle  to 
survive  a  crisis,  the  balance  left  is  so  much  |)oorer,  and  the 
struggle  later  on  becomes  more  and  more  difficidt.  This  has 
been  substantially  the  case  with  all  these  mines  in  the  past 
few  years. 

Causes  of  the  Crisis. 

The  present  position  of  the  low-grade  mines  is  due  to  a 
variety  of  causes.  The  primary  reason  is,  of  course,  the 
insufficienev  of  the  value  of  the  gold  won  to  cover  the  cost 
of  working.  Under  pre-war  conditions  most  of  these  mines 
would  be  carrying  on  at  a  small  profit.  .Vs  the  result  of  the 
war.  liowever,  there  has  been  a  great  rise  in  the  cost  of 
production,  due  mainly  to  an  increase  in  the  price  of  stores 
and  materials,  and  to  higher  white  wages.  The  supply  of 
natives  for  underground  work  is  estimated  to  amount  to 
oiilv  70  per  cent,  of  that  needed  for  full  working.  Tn  addi¬ 
tion,  there  has  been  curtailment  in  the  hours  of  employment 
of  white  workmen,  which  has  seriously  decreased  the  output 
of  the  natives  employed  underground  by  shortening  their 
working  time  also. 

Increase  of  Working  Costs. 
statement  furnished  by  the  Chamber  of  .Mines  shows 
tliat  working  costs  of  Witwatersrand  mines,  which  averaged 
l(s.  od.  per  ton  for  the  fir.st  half  of  1915,  advanced  to 
22s.  9d.  for  the  first  quarter  of  1919 ;  to  22s.  5d.  for  the 
second  quarter,  to  22s.  7d.  for  the  third  quarter,  and  to 
23s.  9d.  for  the  fourth  quarter.  Recently  an  increased 
allowance  has  been  made  to  meet  the  further  rise  in  the 
cost  of  living,  and  the  Chamber  of  Min<'s  estimates  that  this 
alone  w  ill  raise  the  cost  an  additional  Is.  8d.  per  ton. 

The  figures  already  quoted  do  not  include  the  effect  of  the 
givatly-increased  as.sessments  made  on  the  mines  under  the 
•Miners’  Phthisis  Act  of  1919.  According  to  the  evidence 
of  the  Government  Actuary,  given  before  the  Commission, 
the  liability  of  the  industry  under  the  old  .Act  for  the  next 
five  years  would  have  been  approximately  £1,300.000,  where- 
a,  under  the  new  Act  it  is  increased  to  £3.600,000,  and,  in 
addition  thereto,  a  liability  is  incurred  for  pensions  payable 
thereafter,  of  which  the  capitalised  value  is  estimated  at 
a  further  sum  of  £1,500,000.  The  Act  awards  largely  in- 
creised  benefits,  both  to  most  “prior  law”  beneficiaries  and 
to  current  beneficiaries,  including  pensions  for  life  to  the 
more  seriously  affected  miners  and  to  widows  and  children. 
The  retrospective  benefits  alone  are  estimated  bv  the 
Government  Actuarv  to  account  for  £2.750.000  out  of  the 
above  £5,100,000. 

It  is  to  bo  noted  that  if  any  mines  close  down  the  whole 
of  the  phthisis  burden  is  throwm  on  the  remaining  mines. 
It  is  of  tho  utmost  importance  that  the  low-gra..de  mines 
sliould  continue  in  existence  as  long  as  possible,  so  as  to 
prevent  the  accumulation  of  tho  load  on  a  small  number  of 
mines,  of  which  some  may  not  be  able  to  stand  the 
increased  strain. 

Tnartlitv  to  Meet  Increased  Costs. 

In  most  other  industries  it  was  possible  during  the  war  to 
meet  increased  costs  bv  passing  on  the  increase  to  the 
purchaser.  Tn  the  case  of  gold  this  was.  however,  not 
I>ossible  owing  to  the  restrictions  imposed  by  the  necessities 
of  war.  The  income  of  the  mines,  therefore,  remained  un¬ 
altered,  whih'  the  expenditure  increased  bv  leaps  and 
bounds,  so  that  profits  in  many  instances  changed  into 
losses.  This  position  remained  unaltered  until  24th  Julv. 
1^19.  but  on  that  date  a  relaxation  of  restrictions  on  the 
disposal  of  gold  came  into  operation,  and  since  then  gold 
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has  been  sold  at  a  sub.stantial  prt'uiium,  which  has  materially 
improved  the  position  of  all  the  mines  and  has  saved  some 
Irom  imminent  di-saster. 

Prodcctiox  and  Sale  of  Gold. 

The  gold  produced  from  21th  July  to  31st  December,  1919 
(including  some  Rhodesian  gold),  sold  under  the  agreement 
of  24th  July,  1919,  with  the  Rank  of  England  and  Messrs. 
Rothschild  and  Sons,  by  which  the  latter  were  to  sell  the 
gold  at  the  best  price  obtainable,  amounted  approximatelj’  to 
4,027,509  fine  ounces,  realising  £21,235,191  ;  that  is,  an 
average  price  of  £5-273  per  fine  ounce,  or  a  premium  of 
24-126  per  cent.  Much  of  the  South  African  golil  sold  under 
the  new  agrecunent  has  bet'n  purchased  by  the  Indian  Govern¬ 
ment  for  sale  in  India. 

THE  COMMISSION’S  RECOMMENDATIONS. 

The  Commission  recommends  that  the  Union  Government 
I  approach  the  Imperial  and  Indian  Governments  with  a  view 
I  to  the  free  safe  of  South  African  gold  in  India,  as  there 
is  no  doubt  that  this  would  be  of  substantial  benefit  to 
1  South  African  gold  producers. 

[  The  Commission  is  not  in  favour  of  restrictions  being 
1  placed  on  gold  producers,  preventing  them  selling  their  gold 
in  the  best  market.  Gold  producers  should  have  the  .same 
freedom  in  disposing  of  their  product  as  producers  of  other 
commodities  enjoy. 

The  Commission  thinks  it  well  to  emphasise  that,  although 
I  the  premium  obtained  on  gold  has  been  very  much  greater 
than  could  ever  have  lieen  anticipated,  and  has,  for  a  time, 
tided  the  low-grade  mines  over  the  dangers  with  which  they 
were  threatened,  yet  it  has  only  prov-id^  a  respite,  and  the 
increases  in  costs  which  have  taken  place  since  the  premium 
became  effective  hav-e  been  so  great  that,  when  the  premium 
I  falls,  the  position  of  the  low-grade  mines  will  become  even 

!  more  serious  than  that  in  which  they  were  found  by  the 

j  Commission  at  the  time  of  its  interim  report.  The  relief 

'  measures  recommended  by  the  Commission  will  then  be  even 

I  more  urgentlv  needed  than  they  were  before,  but  it  is  to  be 

j  feared  that  many  mines  will  have  to  be  closed  down,  in  spite 

j  of  everything  that  can  be  done  to  obviate  that  course. 

!  The  Commission  is  strongly  in  favour  of  the 
i  establishment  in  the  Union  of  both  a  Refinery  and 

i  a  Mint,  as  rendering  the  Union  and  the  gold 

!  producers  less  dependent  upon  outside  assistance  in 

I  the  disposal  of  gold.  It  would  also  enable  producers  to  avoid 

I  exce.ssivo  charges  for  refining  and.  by  freeing  them  from  the 

i  necessitv  of  disposing  of  their  gold  through  one  channel,  to 

i  widen  the  market  and.  possibly,  obtain  somewhat  better 

prices.  The  Mint  must  obviously  be  under  the  control  of 
j  the  Government,  but  there  is  no  reason  why  the  Refinery 

!  should  not  be  run  by  the  industry  itself,  as  the  Commission 

j  understands  is  intended  to  be  done. 

j  Steps  to  Ohviate  Closing  Down  of  Mines. 

j  The  Commissioners  are  of  opinion  that  a  certain  and 
rapidly-effective  method  of  alleviating  the  position  of  the 
!  low-grade  mines  is  to  increase  the  number  of  native  labourers 
I  employed.  Some  of  the  low-grade  mines  are  working  with 
i  an  underground  native  labour  force  equal  to  little  more 
than  half  their  requirements. 

i  Of  four  suggestions  made  to  the  Commission  towards 
j  securing  an  adequate  supply  of  native  labour,  one  which  it 
unanimouslv  recommends  is  the  temporary  modification  of 
j  the  existing  prohibition  on  the  employment  of  natives  from 
i  north  of  Latitude  22  deg.  South. 

i  It  is  estimated  that  about  40,060  natives  are  required  to 
j  make  up  the  present  shortage  on  the  gold  mines  alone.  The 
Commission  does  not  recommend  that  such  a  large  number 
should  be  recruited  at  once  from  north  of  Tjatitude  22  deg. 
j  South.  In  view  of  medical  evidence,  5,000  is  suggested  as  the 
lowest  suitable  number  for  the  purpose  of  arriving  at  a 
i  definite  conclusion  on  the  mortality  question.  If.  after  the 
j  initial  number  has  spent  a  period  of  six  to  nine  months  on 

j  the  Witwatersrand,  their  mortality  were  found  to  be  as 

I  satisfactorily  low  as  anticipated,  the  employment  of  larger 
I  numbers  should  be  permitted. 

i  Incidence  of  Municipal  Rates. 

Most  of  the  Witwatersrand  mines  are  situated  within  the 
boundaries  of  one  or  other  of  the  Municipalities,  and  have 
to  pay  municipal  rates.  Evidence  was  advanced  before  the 
Commission  that  these  municipal  rates  constitute  an  un- 
I  justifiable  burden  on  the  mines.  Bearing  in  mind  the 
services  rendered  by  the  Municipalities  in  return,  and  the 
I  small  amount  of  the  tax,  amounting  to  a  small  fraction  of 
I  a  pennv  jier  ton  milled,  the  Commission  does  not  consider 
that  the  rates  have  any  serious  effect  on  the  low-grade  mines. 

]  In  recording  this  view  the  Commission  must  not,  however, 

!  bo  taken  to  express,  anv  opinion  as  to  the  fairness  or  other- 


THE  BUAKD  OF 


MINERALS  AND  METALS — continued. 


wisi*  ot  tlu>  existing  pnxedure  tor  assessing  municipal  rates 
on  mining  property. 

Native  Pass  Fees. 

This  is  anotlier  small  item  of  expenditure  which  can 
hardly  be  siiid  to  constitute  a  serious  burden.  The  totsil 
amount  paid  out  annually  by  all  Witwatersrand  mines  is 
alwnit  £24U,0(XI,  equivalent  to  about  2d.  per  ton  milled.  It 
is,  however,  difficult  to  see  any  sound  reason  for  maintaining 
this  tax. 

Notice  of  Closing  Dow.n. 

The  Commission  have  previously  stated  that  it  was  advis-  i 
able  that  the  (Jovernment  should  receive  at  least  three 
months’  notice  of  tlie  probability  of  closing  down  any  mine, 
and  in  addition  one  month’s  notice  of  the  date  on  which  the 
mine  was  to  be  definitely  closed  down.  In  the  interval  the 
Government  could  make  adequate  enquiry  into  the  situation 
and  devise  such  steps  as  it  might  deem  necessary  to  take 
upon  closing  down,  and  might  even  consider  it  expedient  in  ! 
<  ertain  cases  to  arrange  with  the  owners  for  the  oontinua-  ; 
tion  of  mining  operations,  as  a  measure  of  temporary  relief.  i 
The  Precious  and  Base  Aletals  Act,  1908  (Transvaal),  has  a  ' 
|irovision  in  Section  127  that,  when  a  mine  has  closed  down 
the  Minister  may  demand  the  reasons  for  closing  down,  and,  j 
if  not  sjitisfied  with  these  reasons,  ipay  appoint  a  Commis-  ■ 
'■ion  to  enquire  into  the  case.  If,  on  the  report  of  the 
Commission,  the  Minister  still  considers  there  was  insuffi-  1 
cient  cause  for  closing  down,  he  may  demand  the  resumption  i 
of  mining  operations,  and,  in  default,  the  mining  rights  may  j 
be  forfeited.  The  owner,  liowever,  retains  his  right  to 
machinery  and  plant,  which  he  may  remove  within  six 
months  of  the  declaration  of  forfeiture. 

These^  provisions  constitute  a  severe  penalty  for  un¬ 
warranted  closing  down;  but  they  are,  in  the  Commission’s  < 
opinion,  insufficient  to  meet  the  needs  of  the  case.  The  ; 

principal  aim  should  he  to  maintain  mining  operations,  and  I 
the  best  way  of  doing  so  is  not  to  hold  out  the  threat  of  a.  ! 
"cvere  penalty  like  confiscation  after  the  mine  is  closed  i 
down  and  the  mischief  done,  but  to  provide  that  a  full 
enquiry  be  made  before  closing  down,  and  to  arrange  for  ! 
continued  operation,  if  this  is  deemed  necessary  or  ex¬ 
pedient  and  can  be  managed.  If  the  mine  owner  adheres 
to  his  decision  to  close  down  for  inadequate  reasons,  the  ' 
penalty  of  confisiation  should  still  be  enforced,  but  the 
owner  should  be  given  notice  that  forfeiture  will  follow  i 
before  he  closes  down.  ' 

In  some  cases  the  closing  down  of  the  mine  will  no  doubt  ' 
be  found  to  be  the  best  course  to  pursue.  Many  a  mine  that 
is  found  hopelessly  unpayable  at  one  time  has  been  success¬ 
fully  resuscitated  at  a  later  date  Avhen  circumstances  were 
more  favourable.  It  is  obviously  as  beneficial  to  the  State  ‘ 
as  to  the  shareholders  of  such  a  mine  and  to  the  workers 
that  the  exploitation  should  take  place  on  the  profitable 
basis  rather  than  the  reverse.  When  therefore  a  mine  is 
clo.sed  down  that  has  a  prospect  of  being  re-ojiened  in  the 
future,  it  should  be  left  in  such  a  condition  that  the  re- 
o|)ening  is  made  possible  without  the  expenditure  of  such 
large  sums  of  money  as  would  make  the  project  hopelessly  i 
unpayable. 

-Miscf.i.laneocs  Conclusions. 

The  Commission  is  not  in  favour  of  State  subsidies,  unless 
circumstances  are  exceptional,  the  gold-mining  industry  not  ' 
being  peculiar  in  contributing  indirectly  to  the  coffers  of 
tin*  State.  In  this  connection,  however,  the  Commission 
recommend  the  thorough  investigation  by  the  Government 
of  the  problem  of  the  East  Rand  Proprietary  Mines  as  being 
by  far  the  most  important  and  difficult  case  of  any  low-grade 
mine  or  group  of  mines. 

The  diggers’  licence  is  describ<>d  by  th«>  Commission  as  an 
"anachronism,”  and  is  of  opinion  that  there  should  be  full 
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BRITISH  EMPIRE. 


CANADA. 


FREE  LMPURTATTON  OF  NEAT  CATTLE. 

It  is  stated  in  Customs  Memorandum,  No.  2402  B,  dated 
11th  June,  1920,  that  by  an  Order-in-Council,  dated  26th 
May,  the  provisions  of  the  Orders-in-Council  of  8th  February, 
1918,  and  30th  January,  1919,  providing  for  the  remission 
and  refund  of  duty  on  neat  cattle  imported  into  Canada  by 
lK>iia-fido  residents  of  Canada,  have  been  further  extended 
for  a  period  of  one  year  from  7th  February,  1920. 


ST.  CHRISTOPHER  AND  NEVIS. 


NEW  SCHEDULE  OF  EXPORT  DUTIES. 

It  is  provided  in  the  Export  Duty  (Amendment) 
Ordinance,  1920  (No.  4  of  1920),  which  was  assented  to  on 
loth  April,  1920,  that  the  following  Schc'dule  of  Export 
Duties  should  be  substituted  for  that  attached  to  the  Export 
Duty  Ordinance,  1919  (No.  7  of  1919),  viz.:  — 


SCHEDULE 


Sue- 

ah-('hvstal. 

Rate  of  duty  jx'r  ton  or  part  of 

:  «•  1 

a  ton.  ])ro}x>rtionately. 

r 

When  at  the  date  of  exporta- 

tion  from 

the  Presidency  the 

price  of  Sugar  pt‘r  ton  f.o.b.  is  : 

I'nder  £15 

Nil. 

£1.5  and  under  £16 

Four  shillings  and  sixpence. 

£16 

£17 

Five  shillings  and  threepence. 

£17  .. 

£18 

Six  shillings. 

£18  .. 

..  £10 

Six  shillings  and  nincpence. 

£10  .. 

£20 

Seven  shillings  and  sixpence. 

£20  ., 

..  £21 

Eight  shillings  and  threepence. 

£21  .. 

£22 

Nine  shillings. 

£22  .. 

.,  £23 

Nine  shillings  and  nincpence. 

£23  .. 

..  £24 

Ten  shillings  and  sixpence. 

£24 

..  £25 

Eleven  shillings  and  threepence. 

£25  „ 

..'if  £26 

Twelve  shillings. 

For  every 

increase  of.£l  per 

an  increase  ot  two  shillings  per 

ton  in  price,  j  4 

ton  or  part  of  a  ton. 

ScGAK,'  Muscovado. '5*3 

When  at  the  date  of  cxixjrta- 

tion  from 

the  Presidency  the 

|)rice  of  Muscovado  Sugar  jier 

ton  f.o.b.  is  : — 

Under  £13 

Nil. 

£13  and  under  £14 

Two  shillings  and  sixpence. 

£14  .. 

..  £15 

Three*  shillings  and  threepence. 

£15  .. 

.,  £16 

Four  .shillings. 

£16  .. 

..  £17 

Four  shillings  and  nincpence. 

£17  ., 

..  £18 

Five  shillings  and  sixpence. 

£18  ,. 

„  £10 

Six  shillings  and  three  pence. 

£1!)  .. 

..  £20 

Seven  shillings. 

£20  .. 

..  £21 

Seven  shillings  and  nincpence. 

£21 

„  £22 

Fight  shillings  and  sixpence. 

£22  .. 

.,  £23 

Nine  shillings  and  threepence. 

£23  ., 

£24 

Ten  shillings. 

£24  .. 

..  £25 

Ten  shillings  and  ninept'nce. 

£25 

..  £26 

Eleven  shillings  and  sixpence. 

For  everv 

nerease  of  £l  }K-r 

an  increasf*  of  two  shillings  per 

ton  in  jirie 

ton  or  part  of  a  ton. 

remission  of  the  States’  share  of  claim  licences  when 
aih'quate  work  is  done,  whether  the  mine  is  making  profits 
or  not. 

The  Commission  is  of  opinion  that  the  policy  of  the  rail¬ 
ways  in  making  profits  on  paying  lines  balance  losses  on 
non-paying  lines,  is  detrimental. 

The  value  of  co-ojieration  between  employers  and 
employees  is  recognised  by  the  Commission,  as  also  is  that 
of  discussion  of  points  of  difference.  More  advantage 
>^houTd  be  taken  by  employers  of  the  experience  and  inven¬ 
tive  skill  of  workmen  to  effect  improvements  in  ec-onomy  and 
I'fficiencv. 


SvRur  AM)  Molasses. 


When  at  the  date  of  exiK)rta- 
tion  from  the  I’lesideney  the 
price  of  Syrup  or  Molasses  per 
100  gallons  (w'ine)  f.o.b.  is  : — 
Under  lOd.  jx'r  gallon. 
lOd.  per  gallon  and  under  lid. 
lid.  to  21d.  perjgallon. 


Over  21d.'"lx*r”gallon. 


Hate  of  sluty  per  100  gallons 
(wine)  or  part  of  100  gallons, 
proportionately. 


Nil. 

Tenpenee. 

Th<‘  rate  of  duty  per  lOO'gallons 
shall  increase  from  tenpenee  per 
100  gallons  by  threepence  per 
100  gallons  for  each  penny  in- 
erease  in  price  per  gallon.'' 
The  rate  of  duty  per  100  gallons 
shall  increase*  hy  nincpence  per 
UK)  gallons  for  each  penny  in- 
crea.se  inA>rice_per  gallon. 
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RVM. 


Cotton. 

When  at  the  date  of  exporta¬ 
tion  from  the  Presidency  the 
price  per  pound  of  lint  f.o.b. 
is  : — 

Under  Is.  6d. 

Is.  6d.  and  under  2s. 

2s.  2s.  6d. 

2s.  6d.  ,,  ,,  3s.  6d. 

3s.  6d.  „  4s. 

4s. 

For  every  increase  of  6d.  per 
pound  in  price 

Coconuts. 

When  at  the  date  of  exporta¬ 
tion  from  the  Presidency  the 
price  i^r  thousand  of  Coconuts 
f.o.b.  is  : — 

Under  £5. 

£5  and  under  £6. 

For  every  increase  of  £1  per 
one  thousand  Coconuts 


UNION  OF  SOUTH  AFRICA. 


RESOLUTION  FOR  REDUCTION  OF  IMPORT 
DUTIES  ON  CERTAIN  GOODS. 

Tho  Board  of  Trade  have  received,  through  the  Colonial 
Office,  copy  of  a  telegram  from  the  Governor-General  of  the 
Union  of  South  Africa  notifying  that  the  Minister  of 
Finance  has  given  notice  of  a  Resolution  providing  for  the 
re-imposition  of  the  Customs  and  Excise  Duties  which,  under 
Section  3  of  the  Customs  and  Excise  Duties  Act,  1919,  ceased 
to  be  operative  on  30th  .Tune,  1920,  with  the  exception  that 
on  the  following  articles  previously  dutiable  under  Class  VI 
of  the  Tariff  at  20  per  cent,  ad  valorem,  the  duty  .shall  be 
reduced  from  1st  July,  1920,  to  15  jrer  cent,  ad'  valorem, 
with  a  rebate  of  3  per  cent,  ad  valorem  when  manufactured 
in  the  United  Kingdom  or  reciprocating  British  Colonies, 
vi*. : — Apparel  not  silk,  cotton  and  woollen  goods  in  the 
piece,  hosiery,  and  goods  in  the  piece  made  of  cotton  and 
wool. 


FOREIGN. 


Rate  of  duty  per  100  gallons 
(imperial)  or  part  of 
gallons  proportionately. 

Three  shillings  and  sixpence. 
Rate  of  duty  per  pound. 


Nil. 

Due  halfpenny. 

One  penny. 

One  penny  and  one  halfi>enny. 
Two  pence. 

Two  pence  and  a  halfpenny, 
an  increase  of  one  halfpenny 
per  pound  for  such  6d.  or  for 
a  part  of  such  6d. 

Rate  of  duty  per  thousand 

Coconuts. 


Nil. 

Two  shillings. 

an  increase  of  bd.  per  one 
thousand  Coconuts  or  part  of 
one  thousand  Coconuts. 
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assessment  of  the  exj)ort  duty  on  the  principal  products  of 
the  Colony. 


BELGIUM. 


EXPORT  PROHIBITION  ON  BOTTLES. 

Under  a  Decree  ot  tiu'  Belgian  Ministry  of  Economic 
-ilfairs,  dau'd  30th  June,  and  published  in  the  “Moniteur 
Beige”  for  1st  July,  export  licences  are  now  again  required 
before  bottles  of  any  kind  can  be  exported  from  Belgium. 


EXPORTATION  OF  POTATOES. 

.\  Decree  of  the  Belgian  Ministry  of  Industry,  LalKUtr, 
iiiid  Supply,  dated  2i)th  June,  and  published  in  the 
“Moniteur  Beige”  for  30th  June,  authorises  the  exportation 
of  potatoes  from  Belgium  as  from  1st  July,  without  an 
(  xport  licence  being  required.  This  authorisation  will  be 
iiuinediately  n  ithdrawn  if  the  wholesale  price  of  potatoes  on 
wagon  at  the  ^lalines  market  exceeds  for  more  than  eight 
days  35  francs  per  100  kilogs  for  the  long  variety,  and  30 
francs  per  100  kilogs  for  the  round. 


BOLIVIA. 


NEW  CUSTOMS  TARIFF. 

H.M.  Minister  at  La  Paz  reports  by  cable  that  a  new 
Customs  Tariff  for  Bolivia  has  just  been  published,  and 
( ame  into  operation  on  the  1st  July.  The  increases  of  duty 
under  the  new  Tariff  are,  H.M.  ^Minister  report,  only 
'flight  except  in  the  case  of  made-up  articles  of  clothing  and 
‘‘luxury  goods.” 

Further  particulars  respecting  the  Tariff  will  be  notified 
as  soon  as  a  copy  is  received  in  the  Board  of  Trade. 


CHILE. 


RESTRICTIONS  ON  IMPORTATION  AND  SALE 
OF  SACCHARINE,  ETC. 

H.M.  Minister  at  Santiago  reports  the  issue  of  a  Chilean 
Decree,  dated  17th  April,  to  control  the  importation  into 
Chile,  and  sale  therein,  of  saccharine  and  similar  chemical 
products  of  a  sweet  taste,  but  of  no  food  value.  Importation 
is  restricted  to  bottles  of  50  or  100  tablets,  each  of  up  to  25 
centigrammes,  for  medical  use,  or  in  crystalline  form  for 
chemistvs,  and  the  quantity  received  must  not  exceed  the 
normal  demand  of  druggists  in  the  country. 


BELGIAN  CONGO. 


IMPORTATION  OF  COTTON  SEED 
PRIVATE  PERSONS. 

In  virtue  of  a  Belgian  Royal  De<'ree,  dated  28th  May.  and 
published  in  the  “Sloniteur  Beige”  for  27th  .Tune,  the 
introduction  of  cotton  seed  into  the  Colony  by  private 
|)ersons  is  ])rohibited  except  under  authorisation  of  the 
Governor-General. 


EXPORT  DUTIES. 

The  Acting  British  Consul  at  Boma  has  forwarded  copy 
of  an  Ordinance  of  the  Governor-General  of  the  Belgian 
Congo,  dated  20th  April,  and  effective  as  from  that  date, 
n  virtue  of  which  the  rate  of  export  duty  on  goods  (other 
than  ivory)  exported  from  the  Belgian  Congo  is  reduced 
from  3  per  cent,  (see  the  Decree  of  17th  Deoemher,  1917, 
noted  at  pages  135-0  of  the  issue  of  the  “Journal”  for  31st 
January,  1918)  to  2  per  rent,  of  their  value.  The  export 
taxes  on  ivory  exported  from  the  Colony  are  increased  as 
follows  ;  — 

Francs, 
per  100  kilogs. 

Former  New 

Exjvort  Duty.  Export  Duty. 

Fragments  .  100  200 

Tusks,  weighing :  — 

Less  than  six  kilogs  .  160  320 

Six  kilogs  or  more  .  210  420 

The  Ordinance  further  provides  that  goods  im})orted  into 
tile  Colonv  and  subsequently  re-ex|x>rted  without  being 
tnannfactured,  are  not  to  he  subject  to  export  duty: 

A  further  Ordinance  of  Otli  Mnv  determines  the  valuations 
*hirh  are  to  serve,  as  from  13th  May,  as  the  basis  for  the  j 


FRANCE. 

j  TAXATION  OF  GOODS  UNDER  THE  LAW  TO 
PROVIDE  INCREASED  REVENUE. 

The  measure  for  “the  creation  of  new  fiscal  resources,” 
which  formed  the  subject  of  the  article  at  pages  603-5  of  the 
issue  of  the  “Journal”  for  6th  May  last,  has  now  been 
•  passed  as  Law  (dated  25tli  June)  and  promulgated  in  the 
!  French  “Journal  Officiel”  for  26th  June, 
i  The  notice  published  at  pages  848-850  of  the  issue  of  the 
I  “Journal”  for  24th  June,  gave  particulars  of  the  provisions 
having  a  direct  bearing  on  the  taxation  of  goods  imported 
j  into  France,  as  they  stood  in  the  Bill  as  pas.sed  by  the 
I  .Senate.  Various  modifications  were  made  in  the  Bill  during 
I  its  subsequent  Parliamentary  progress,  affecting,  inter  alia, 

I  the  tax  on  turnover  (and  the  consequential  tax  on  imports), 
and  the  consumption  duty  on  vanillin.  The  following  notes 
xhow  the  points  in  which  the  provisions  of  the  Law,  as 
finally  passed,  differ  from  those  noted  in  the  “Journal”  for 
24th  .June:  — 

Tax  of  1  per  rent,  on  Imi>ort.'<. 

Articles  54  to  76  of  the  Law  provide  for  the  levy  of  a  tax 
on  the  turnover  of  all  j)ersons  exercising  trade  or  professions, 
with  various  exceptions.  As  regards  traders,  the  tax  is 
fixed  at  1  percent.,  plus  a  tithe  (i.o.,  a  total  of  1-1  per  cent.) 
of  the  turnover,  instead  of  H  per  cent,  as  proposed  by  the 
Senate.  In  the  case  of  “articles  of  luxury”  (as  specified  by 
Decre<’ — see  below)  it  is  to  he  10  per  cent.  In  order  to  place 
merchants  and  private  individuals  who  make  purchases 
j  abroad  as  far  as  possible  on  an  equality  with  those  who  make 
purchases  in  France,  it  is  provided  under  -Article  72  that 
imported  goods  shall  he  subject,  whoever  be  the  importer,  to 
a  tax  of  1  per  cent,  assessed  on  the  value  of  the  goods 
(including  the  Customs  duty,  consumption  duty,  and  circula- 
tioTi  tax),  or,  in  the  ca.se  of  goods  r-la.ssed  as  “articles  of 
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luxury”  and  destined  to  persons  other  than  merchants,  to  a 
tax  of  10  per  cent.  Further,  where  a  person  outside  France 
buys  goods  in  France  and  has  them  delivered  to  a  third 
person  in  France,  such  delivery  shall  be  regarded  as  an 
importation,  and  the  w'ller  of  the  goods  must  pay,  in  addi¬ 
tion  to  the  tax  of  1  per  cent,  applicable  to  the  sale  trans¬ 
action,  a  second  tax  of  1  per  cent.,  or  of  10  per  cent,  (accord¬ 
ing  to  the  qualit}'  of  the  third  party  who  has  taken  deliverj- 
and  to  the  nature  of  the  goods).  Business  connected  with 
sale  or  brokerage  operations  on  goods  exported  will  not  be 
subject  to  these  taxes  of  1  per  cent,  and  10  i>er  cent.,  but 
exceptions  from  this  rule  may  be  made,  in  the  case  of  certain 
‘‘luxury  goods,”  subject  to  the  10  per  cent.  tax. 

The  ‘‘luxury  tax”  established  by  Article  27  of  the  Law 
of  31st  December,  1917  (see  the  ‘‘Board  of  Trade  Journal” 
for  18th  April,  1918,  pages  469-70),  is  abolished  save  in  so 
far  as  concerns  wines  classed  as  ‘‘luxuries”  (in  resjiect  of 
which  it  is  increased  to  lo  per  cent.)  and  jiotable  spirits, 
liqueurs,  aperitifs,  and  full-ho<lied  wines  (in  respect  of  which 
it  is  increased  to  2j  per  cent.).  This  tax  is  levied  on  such 
beverages  when  imported  and  destined  for  retailers  or  con¬ 
sumers.  The  value  on  which  the  tax  is  to  be  levied  is  the 
local  market  value,  including  Customs  duty  and  consump¬ 
tion  or  circulation  duty.  , 

[Notk. — A  Decree  was  published  in  the  ‘‘Journal  Officiel” 
for  2nd  July  containing  regulatituis  respecting  the  payment 
of  the  tax  on  imports,  and  exemption  from  tlie  turnover  tax 
of  exported  goods.  Particulars  will  be  given  in  next  week’s 
issue  of  the  “Journal.] 

f’ustom.i  Duties  on  Gros.<i  Weight. — The  proposals  under 
this  heading  have  not  been  amended  (Article  78). 

Miscellaneous  Customs  Provisions. — The  propasals  noted 
under  these  heads  have  been  enacted  (Articles  77,  79  to  82). 

Circulation  Tax  on  Wine,  Cider,  Beer,  etc.;  Miivernl 
Waters;  Consumption  Duty  on  .Alcohol. — The  propo.sals 
noted  under  these  heads  have  also  been  enacted  (.Articles  83. 

86,  87-9). 

Tlall-mark  Dues. — The  increased  hall-mark  fees  have  been 
enacted  (Article  90). 

The  Tax  on  Plaging  Cards  has  been  increased  (Article  9D. 

The  Internal  Tax  on  Candles  has  been  increased,  as  pro¬ 
posed  (.4rticle  97). 

Internal  Tax  on  Mineral  Oils,  Benzols,  etc. — The  proposals 
under  this  head  have  been  enacted  (Articles  J04-5). 

Consumption  Duties  on  Tropical  Produce. — Fnder  .4rticles 
107-9  the  consumption  duties  on  tropical  produce  are  modi¬ 
fied  as  shown  in  the  “Journal”  for  24th  June,  except  that 
a  tax  of  100  francs  per  kilogramme  is  now  provided  for 
“vanillin  and  its  substitutes  or  derivatives”  in  place  of  the 
tax  of  .'50  francs  proposed  for  vanillin. 

The  Consumption  Dutg  on  Sugar,  etc.,  is  increased  to  the 
rates  proposed  (.Article  1091.  j 

Decree  Specifying  “.Articles  op  LtrxrRT.” 

A  Presidential  Decree  (dated  26th  June)  was  published  in 
the  “Journal  Officiel”  for  27th  June,  specifying  the  goods 
wliich  are  to  be  classed  as  “articles  of  luxury”  for  the 
purixwes  of  the  application  of  the  turnover  tax  provided  by 
the  Law  of  2.'ith  June  (see  above).  As  regards  the  taxation  ! 
of  such  goods  on  import,  see  the  reference  to  .Article  72  of  ! 
the  Law,  in  the  paragraph  “Tax  of  1  per  cent,  on  im]K>rts”  .  j 
in  the  preceding  notice.  j 

The  present  De<  ree,  which  was  to  come  into  force  on  1st  I 

•Tilly,  provides  that  the  goods  in  Schedule  A  below  are  to  | 

be  regarded  as  “articles  of  luxury,”  whatever  be  their  price.  | 

and  that  the  goods  in  Schedule  B  are  to  be  regarded  as  ! 

“articles  of  luxurv’’  when  their  sale  price  exceeds  the  price  I 

specified  in  th(>  Decree  (the  text  of  which  can  be  seen  at 
the  Department  of  Overseas  Trade,  55,  Old  Queen  Street, 

A\  estininster,  .S.W.l).  Further,  “ouvrages  de  mode,”  robes  ' 
and  mantles,  lace  and  feathers,  are  not  to  enjoy  the  exemp¬ 
tion  ac-corded  by  Article  72  of  the  Law. 

Schedule  A. — Goods  classed  as  “  Articles  of  luxuri/,"  irhatcver 
their  price. 

Art  bindings. 

Art  bronzes,  ironmongers’  and  locksmiths’  art  wares.  I 

.Art  glass  ware,  stained  glass  windows  of  all  kinds,  art  faience 
and  porcelain  articles. 

Automobiles,  new  or  second-hand,  for  carrying  passengers,  their 
chassis,  bodies,  fittings  and  accessories,  except  separate  parts 
for  repairs. 

Billiard  tables  and  accessories. 

Books :  art  editions  (printed  in  limited  numbers)  on  special 
papers. 

Curiosities,  antiques,  old  books  and  objects  for  collections. 

Dogs  and  other  |iet  animals.  1 

Game  (living)  for  sporting  or  breeding  purposes.  ' 

Goldsmiths’  and  silversmiths'  wares  of  gold,  silver  or  platinum.  1 
including  medals,  t-okens  and  coins. 

Harness  for  riding  horses 


Horses,  ponies,  mules,  etc.,  for  pleasure  or  sporting  purposes. 

(Breeders  are  not  subject  to  the  10  per  cent,  tax.) 

Hosiery  and  lingerie  of  pure  or  mixed  silk ;  lingerie  of  linen 
batiste  or  thread. 

Jewellery,  fine;  jewellery  of  gold,  silver  and  platinum;  imitation 
jewellery  of  all  kinds. 

J.iiveries,  uniforms  for  private  services. 

Objects  of  tortoise-shell  and  ivory. 

Paintings  water  colours,  pastels,  ilrawiiigs,  original  sculptures. 

(Original  works  of  this  class  which  are  sold  by  the  artist  * 
himself  are  exempt  from  the  tax  of  10  per  cent.)  1 

Pearls,  fine. 

Perfumery  :  extracts,  essences,  perfumes,  almond  paste,  beauty  i 

creams,  rice  powder,  rouge,  sachets  and  powder  for  sachets,  ( 

tinctures  and  all  other  such  articles,  e.xcept  soaps  and  denti-  ] 
frices.  c 

Pianos  other  than  upright  pianos,  phonographs,  gramophones,  f 
mechanical  pianos,  and  their  accessories. 

Pleasure  boats  and  canoes,  mechanically  propelled ;  yachts. 

Precious  stones  and  natural  gems.  ^ 

Biding  habits  and  hunting  garments.  t 

Spirits  (potable),  liqueurs,  apertifs  and  full-bodied  wines.  * 

Sporting  guns  and  articles,  gunsmiths’  waies.  '' 

Tapestry,  ancient  or  modern,  of  wool  or  silk,  fabrics  made  by 
machine  or  by  hand,  Turkey  and  Oriental  carpets. 

Truffles,  including  truffled  poultry  or  game,  truffle  pates. 

Watches  of  gold  or  platinum.  I 


Schedule  U. — Goods  classed  as  “  .Articles  of  Luxury,"  when  salt 
price  exceeds  that  specified  in  the  Decree. 

Alarm  clixiks,  carriage  clocks,  office  clocks,  timepieces  and  clocks 
(cartels). 

Articles  for  religious  purposes. 

Articles  of  imitation  bronze. 

Aviaries  and  bird  cages. 

B(K)kbindings  of  various  sizes. 

Boots  and  shoes. 

Brushes,  combs,  and  other  toilet  articles. 

Carpets,  rugs,  table  covers,  etc. 

Ceramic  wares  (dining  services,  etc  .  toilet  sets.  etc.). 
Chandeliers,  hanging  candelabra,  etc. 

Chocolate  and  cocoa. 

Clothing  (including  underclothing)  and  accessories  therefor. 
Collars  and  leads  for  dogs. 

Confectionery. 

Corsets,  stays,  etc. 

Covers,  foot  coverlets,  eider-down  quilts. 

Curtains,  bed  hangings,  window  hangings. 

Cutlery  with  cutting  edge  less  than  25  cms. 

Engravings,  prints,  art  photographs  and  photographic  reproduc¬ 
tions  of  works  of  art. 

Fancy  articles  for  offices. 

Fans. 

Feathers  for  wearing  apparel  and  boas,  etc.,  thereof. 
Fire-irons. 

Fishing  tackle  except  fishermen’s  nets. 

Flowers,  natural,  artificial  or  sterilised  :  conservatory  or  house 
plants. 

Furs  and  peltry. 

Furniture. 

Glass  and  crystal  wares. 

Gloves. 

Handkerchiefs. 

Hats  (men’s  and  women’s). 

Horse  carriages  for  private  use. 

Household  linen. 

.Jewellery  of  common  metals,  gill,  silvered  or  not.  except  table 
utensils. 

Ijace,  embroidery,  guipure. 

I.adies’  bags  of  all  materials. 

Lampshades  of  any  materials. 

Iveggings  and  gaiters. 

Mirrors  and  looking  glasses. 

Afortx’coed  and  leather  ware®. 

Motor  cycles,  cycle-cars,  side-cars,  and  the  like. 

Musical  instruments  not  included  in  Schedule  A.  including  up¬ 
right  pianos,  organs,  and  harmoniums. 

Opera  glasses,  lorgnettes  and  stereoscopes. 

Passementerie  and  ribbons. 

Paris  specialities,  all  fancy  articles  of  French  or  foreign  origir. 

of  all  kinds  or  materials,  excefit  those  included  in  Schedule  .A 
Perfumery ;  soap,  powders,  toothpaste  of  all  kinds,  denfifriw 
and  toilet  spirit. 

Photographic  apparatus  and  object  glasses,  except  apparatus  and 
objects  for  radiography  or  medical  use. 

Picture,  etc.,  frames. 

Postage  stamps  for  collections. 

Reading  lamps. 

Saddlery. 

Smokers’  articles. 

Sporting  articles. 

Stylographs. 

Tapestries  (wall  bangings)  of  all  kinds. 

Tissues  of  all  kinds  for  clothing  and  upholstery. 

Toys. 

Trunks,  valises,  travelling  bags,  toilet  cases. 

Umbrellas  and  parasols. 

Walking  sticks  (except  those  for  cripples’  use)  and  riding  whips- 
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CUSTOMS  REGULATIONS  AND  TARIFF  CHANGES 
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Wall  paper  of  all  kiiids. 

Watches  other  than  those  included  in  .Schedule  A. 
Window  blinds. 

Wines. 


FRENCH  COLONIES. 


IMPORTS  FROM  (JEItMANY. 

Ill  virtue  of  a  Fren<  li  Presidential  Decree,  dated  20th 
June,  and  published  in  the  “Journal  Otficiel”  for  27tli  June, 
goixls  originating  in  or  coming  from  Germany  and  other 
European  countries  subject  to  the  French  “General”  Tariff 
rates  of  duty,  may  now  be  imported  into  the  French 
Colonies  and  Protectorates  (not  including  Tunis  and 
.Morocco),  as  into  France  itself,  without  any  restrictions 
other  than  those  which  apply  to  imports  from  all  other 
foreign  countries. 

Colouring  materials,  chemical,  pharmaceutical,  and  other 
pioducts  from  Germany  in  excess  of  the  levy  imj)osed  by 
.\iinex  VI  of  the  clauses  of  the  German  Peace  Treaty  relat¬ 
ing  to  Reparations,  however,  require  special  licences  in 
virtue  of  the  French  Law  of  7th  November,  1019. 


ITALY. 


TEMPORARY  SUSPENSION  OF  CUST0:MS 
DUTY  ON  NEWSPRINT  PAPER. 

The  exemption  from  Italian  Customs  import  duty  accorded 
in  October  last  to  white  paper,  in  rolls,  for  newspapers,  has 
been  continued  in  force  until  31st  August,  1920,  by  an 
Italian  Royal  Decree  dated  5th  June,  and  published  in  the 
'  Gazzetta  Ffficiale”  on  22nd  June. 


GERMANY. 


AMENDMENT  OF  THE  “  EXPORT  FREE 
LIST.” 


In  virtue  of  a  Proclamation  of  17th  June,  published  in 
the  “Deutscher  Reichsanzeiger”  of  21st  June,  the  articles 
mentioned  in  the  subjoined  list  should  be  substituted  for 
those  sj)ecified  under  Tariff  Nos.  38,  40,  41.  42  and  44,  of 
the  list  of  goods  from  Category  I  of  the  G«'rman  Customs 
TariflF,  which  could  be  exported  from  Germanv  without 
licence  (see  the  notice  at  page  746  of  the  “Roanl  of  Trade 
Journal”  for  3rd  Junel:  — 

Tariff  No. 


'X 


38 


40 

41 


42 

44 


Palms,  laurels,  azaleas,  forest  jdunts,  roses 
(trees,  bushes,  stocks),  decorative  trees  for 
avenues,  parks,  etc.,  decorative  shrubs; 
other  plants  not  specially  mentioned  in  the 
Tariff,  in  pots,  cases  or  boxes,  or  with 
mould,  without  mould,  grafts,  cuttings 
(except  fruit  tree  cuttings,  which  are  still 
jirohibited),  with  mould,  cvcas  without 
roots  and  palms 

Dry  bulbs,  including  gladiolus;  bulbs;  tubers, 
and  rhizomes. 

Fresh  flowers,  petals  and  buds,  etc.,  for 
wreaths  or  decorations — carnations,  orchids, 
roses,  violets,  elder  and  chrysanthemums, 
hyacinths,  primulas,  forget-me-nots,  and 
other  fresh  flowers,  etc. ;  wreaths,  bouquets, 
etc.,  wholly  or  partly  of  fresh  flowers. 

Fresh  leaves,  grass,  branches  (with  or  with¬ 
out  fruit)  for  wreaths  or  decoration ; 
wreaths,  bouquets,  etc.,  of  these  materials. 

Flowers,  leaves  (also  palms  and  palm  leaves 
cut  into  fans),  blossoms,  petals,  grasses, 
sea  moss,  buds,  branches  (with  or  without 
fruit)  for  wreaths  or  decoration,  dried,  im¬ 
pregnated,  or  otherwise  treated  for  pre¬ 
servation,  even  if  dyed ;  wreaths,  bouquets, 
etc.,  of  these  materials. 


ICELAND. 

EXPORTATION,  ETC.,  OF  HORSES. 


f  Icelandic  Law,  dated  31st  May,  1920,  authorises  the 

Government  to  take  over  the  sale  of  horses  in  Iceland  and 
the  exportation  of  horses  from  Iceland  to  foreign  countries, 
hiring  the  current  year 


! 

i 


CUSTOMS  REGULATIONS  AND  TARIFF  CHANGES 

— continued. 

NETHERLANDS. 


EXPORT  PROHIDITIONS  RAISED. 


I 


The  Board  of  Trade  are  in  receipt  of  information  from 
U.M.  Commercial  Secretary  at  the  Hague  to  the  effect  that 
the  pfohibitiou  on  the  extmrt  of  the  following  goods  from 
the  Netherlands  has  been  temporarily  raised:  — 

Ammonia  (liquid). 

Boots,  shoes  and  slip.pcrs. 

Cotton. 

Iron  and  steel,  with  the  exception  of  locomotives,  ships’ 
engines,  and  spare  parts  thereof. 

Metals,  with  the  exception  of  gold  and  silver. 

Shells  (falling  under  the  prohibition  on  the  export  of 
lime). 

Soot. 

Vegetable  fibres. 

Wool. 

The  Netherlands  Export  Company  has  been  authorised  to 
grant  licences  until  1st  August  for  the  export  of  animal  offal, 
sui'h  as  tongues,  lungs,  throats,  hearts,  livers,  etc. 

EXPORT  PROHIBITION  RE-IMPOSED. 

The  prohibition  on  the  export  of  peat  from  the  Nether¬ 
lands,  which  w  as  temporarily  raised  on  22nd  November  last, 
has  now  Ixm-ii  re-impc^sed. 


SERB-GROAT-SLOVENE  KINGDOM. 


PROHIBITION  OF  THE  IMPORTATION  OF 
CERTAIN  LUXURY  AND  SIMILAR 
ARTICLES. 


H.M.  Commercial  Secretary  at  Belgrade  has  forwarded 
copy  of  a  Decn-e,  dated  11th  June,  effective  as  from  18th 
June,  which  modifies  the  list  of  articles  prohibited  to  be 
imported  into  the  Kingdom  by  the  Decree  of  19th  March 
(see  the  “Board  of  Trade  Journal”  for  22nd  April,  page  558). 

The  prohibition  on  the  importation  of  the  following  articles 
is  withdrawn :  — 

No.  in  Customs 
Tariff. 

r.i-  27«  N'flvet,  fulled,  for  men’s  clothing. 

t'x  284  Root  and  shoe  laces. 

(.V  351  and  446  .Models  {^xitrons)  for  painters,  made  of 
oiled  cloth  or  of  moulding  carbon. 
fx  359  Fabrics  of  horse  hair. 

I  X  372  Boots  and  shoes  of  cloth  of  all  kinds,  without 


soles,  except  those  of  silk  or  mixed  silk 
(which  remain  prohibited). 

I \r  415  Tooth  brushes  and  shaving  brushes,  with 

handles  of  animal  carving  materials. 

e.v  419  Buttons  of  bone,  deer  horn,  and  other  un¬ 

specified  animal  materials,  in  the  rough. 

ex  434  Wooden  chairs. 

fx  440  Hairpins  wholly  or  partly  of  celluloid,  not 

combined  with  fine  or  very  fine  materials. 

<’x  444,  503.  Huttons  or  knobs  of  corozo-nut,  porcelain. 

518,  599  and  005  glass,  zinc  or  tin. 

<  x  622  -Articles  of  German  silver  for  technical,  build¬ 

ing  or  industrial  purposes. 

ex  630  Ornaments  for  military  uniforms  and  orna¬ 

ments  for  religious  purposes. 

—  Ribbons  and  hosiery  tissues  of  any  material. 


+1... 


where  the  importer  is  a  hat  manufacturer. 
The.  im|M>rtation  of  the  following  articles  is  prohibited:  — 
ex  374  Patent  leather, 

ex  379  Boots  and  .shoes  wholly  or  partly  of  patent 

leather,  or  wholly  or  partly  of  deer  skin. 
ex  386  Patent  leather,  cut  out  for  boots  and  shoes. 

The  Minister  of  Finance,  on  the  proposal  of  the  Direction- 
General  of  Customs,  and  after  consulting  the  Customs 
Council  and  the  Economical  and  Financial  Committee,  is 
authorised  to  allow  the  importation  of  all  articles  necessary 
for  industrial  enterprises,  works,  and  trades,  as  well  as  of 
surgical  materials  and  dressings,  balances  and  instruments 
of  ])reoision  for  chemists,  on  compliance  with  the  regulations 
to  be  issued  by  the  Minister  of  Finance 

Articles  of  which  the  importation  is  prohibited  by  this 
Decree  may  be  imported  if  they  were  despatched  before  28th 
June,  if  they  arrive  in  the  Kingdom  within  two  months 
(from  the  date  of  the  Decree). 

All  articles  prohibited  to  be  imported,  whether  by  the 
present  or  by  earlier  Decrees)  may  be  imported  by  subjects 
of  the  Kingdom  returning  from  abroad  in  amounts  not  ex¬ 
ceeding  1,000  dinars  in  value. 


CUSTOMS  REGULATIONS  AND  TARIFF  CHANGES 

—continued. 


KXi’OK'J'ATlOX  OF  POTATOES  AND  DEAN. 

A  Decision  ot  the  Economic  Committee  publislied  in  the 
OHieial  Journal  ot  2oth  May,  authorises  the  exjcortation  from 
the  Kingdom  ot  |>otatcx‘s  and  bran  in  any  quantity,  subject 
to  the  payment  of  the  export  taxes  and  in  compliance  with 
the  currency  rc^gulations. 

The  exportation  of  damaged  maize  in  sealc-d  trucks  or 
light<*rs  is  also  permitted.  The  maize  must  be  mouldy  when 
loaded  into  tin*  wagons  or  lighters. 


SWEDEN. 


IMPORT  OFTIKS  ON  OLIVE,  EARTHNFT, 
SESAME  AND  C( HTON-SEED  OILS. 

A  Swedish  Royal  Decree,  dated  19th  March,  and  in  force 
from  27th  March,  amends  Xos.  llOo-tJof  the  Swedish  Customs 
Tariff  relating  to  olive,  earthnut,  sc*same,  and  cotton-seed 
oils,  to  read  as  follows:  — 

Tariff  No.  Rate  of  duty. 

Olive  oil,  groundnut  or  arachides  oil.  sesame  oil,  and 
c-otton-seed  oil:  — 

1 195  In  casks  of  any  size  or  in  vessels 
other  tlian  those  specified  in 

Tariff  No.  1196  .  Frc'e. 

1 1(M)  In  glass  or  c'arthenware  ve.ssels...  5  ore  per  kilog. 

(including  weight 
of  tlie  ve.ssels). 

[Formerly,  such  oils  were  duty  free*  if  imported  in  casks, 
and  subjcH’t  to  the  5  ore  per  kilog  rate  if  imported  in  anv 
otlier  receptacles.] 

SWITZERLAND. 


DENERAL  EXPORT  LICENCES  WITHDRAWN. 

The  General  Licence  issued  by  tlie  Swiss  Federal  Food 
Office  in  February  last,  authorising  the  export  of  certain 
goods  without  lic'ence  (sev  page  417  of  the  “Board  of  Trade 
Journal  ’  for  18th  March),  has  been  abrogated  as  from  12th 

June,  as  tar  a.s  the  following  articles  are  concerned: _ 

No.  in  Swiss 
Customs  Tariff. 

Maize  in  the  grain,  pearled,  hulled,  cleaned 
or  crushed;  groats,  semolina, 
c.v  16  and  18  Maize-meal  or  flour. 

^  Such  products  cannot  therefore  now  be  exporti'd  from 
Switzerland  until  a  special  export  licence  has  been  obtained. 


DOMINICAN  REPUBLIC. 


NEW'  SANITARY  LAW’S. 

A  copy  (in  English  and  Spanish)  of  the  recently  published 
Sanitary  Law  of  the  Dominican  Republic  may  be  seen  bv 
Die  British  traders  interested  in  the  Department  of  Overseas 
Quemi  Street.  S.W.l.  The  Law  is  dated 
loth  October,  1919,  and  most  of  its  provisions  came  int^» 
force  at  the  beginning  of  the  current  year.  It  supersedes 
previous  Laws  on  the  subject,  such  as  the  Sanitarv  Law  of 
10th  June,  1912,  the  Law  regarding  adulteration’  of  food¬ 
stuffs  promulgated  on  23rd  April,  1913,  etc. 

In  addition  to  dealing  with  the  general  sanitarv  code  of 
the  Republic,  the  Law  deals  with  the  practice  of  the  medical 
professions  and  trades  (including  the  .sale  of  drugs,  etc.), 
the  establishment  of  a  national  quarantine  service,  the 
control  of  building  operations  and  buildings  from  a  sanitary 
I)Oint  of  view  (ventilating,  etc.),  and  the  sanitarv  control 
of  the  sale  of  foodstuffs.  It  is  made  unlawful  to  import 
any  food  or  drug  which  is  not  in  accord  with  the  require¬ 
ments  of  the  Law  or  the  Sanitary  Code.  As  regards  patent 
and  proprietary  drugs,  it  is  made  illegal  to  manufacture, 
sell,  or  exchange  any  such  drugs  unless  the  name  and  formula 
of  preparation  have  been  previously  approved  and  registered 
in  the  Sanitary  Department. 


PROPOSED  TARIFF  CHANGES. 


NEWFOUNDLAND. 


PROPOSED  TARIFF  CH.ANGES. 

The  Imperial  Trade  Correspondent  at  St.  John’s,  New¬ 
foundland,  has  forwarded  particulars  of  the  following  pro- 
po.sed  changes  in  the  Customs  Tariff  of  the  Colony,  viz.:  — 


(A)  Import  Duties. 

Rough  leather  to  be  changed  from  3  cents  per  lb.  to  20 
per  cent,  od  valorem. 

The  following  articles  to  be  placed  on  the  Free  List:  — 
Agricultural  implements  and  machinery,  not  elsewhere 
specified ;  and  bay  binders,  bone  crushers,  hav  and  feed 


CUSTOMS  REGULATIONS  AND  TARIFF  CHANGES 


— continued. 


cutters,  air  motors,  churns,  cream  separators,  and  incuba. 
tors;  wire  fencing  and  fasteners  for  the  same;  gates  for  wire 
fences  when  the  gates  are  made  chiefly  of  wire. 

Animals  importeil  by  agricultural  societies,  or  by  private 
persons,  under  the  approval  of  the  Governor-in-Council,  for 
improvement  of  stock,  and  poultry  when  imported  for  breed¬ 
ing  purposes. 

Bark,  extract  of  bark,  cutch,  bi-chromate  of  iiotash,  log. 
wood,  and  other  preparations  for  tanning  {lurjxises. 

Books,  printed  and  not  to  bo  written  or  drawn  upon,  and 
supplements  for  periodicals  specially  inqiorted  for  the  bona- 
fide  use  of  incorporated  institutes;  official  reports,  news- 
papers  and  monthly  and  semi-monthly  magazines;  weekh 
librarv  papers  unbound,  and  Christmas  annuals;  black¬ 
boards,  spoi'imeiis,  medals  and  wall  diagrams,  illustrative  of 
natural  history  and  imported  for  colleges,  schools,  and  public 
libraries;  kindergarten  requisites,  and  catalogues  and  price 
lists  of  persons,  firms  and  companies  domiciled  elsewhere, 
and  not  personally  doing  business  in  the  Colony. 

^fanures  and  fertilisers  of  all  kinds,  and  snlpliuric  acid, 
when  imiiorted  to  be  used  in  the  manufacture  of  nia  mires. 

Plants,  trees  and  shrubs ;  also  seeds  for  agricultural  pur¬ 
poses,  not  elsewhere  specified,  and  florists’  seeds. 

Printing  paper,  printing  presses,  printing  types,  printers’ 
ink  and  printers’  office  furniture,  when  imported  by  bona- 
fide  printers  for  use  in  their  business. 

Sand,  fire-clay  and  china  clay;  sausage  skins  or  casings. 
Wheat,  whole,  not  ground  or  crushed. 

The  rate  of  duty  on  the  following  articles  to  be  changed 
from  19  per  cent,  ad  valorem  to  10  cents  per  100  lb.,  viz.  :  — 
Indian  corn. 

Oil  cake,  oil  cake  meal,  cotton  seed  cake,  cotton  seed  meal, 
pease  meal,  bran,  and  other  preparations  for  cattle  and 
chicken  feed. 

(B)  Export  Duties. 

ft  is  also  jirojiosed  that  Schedule  E  (Export  Duties]  of  the 
Revenno  .4rt  passed  in  1918  should  he  amended  by  substitut¬ 
ing  for  the  item:  — 

“Fish,  viz.,  cod.  haddock,  hake,  ling,  pollack,  and 
halibut,  fresh  or  dried,  or  otherwise  presen-ed,  per  qtl. 
20  cents,”  the  following  Atems:  — 

“Fish,  viz.,  cod,  haddock,  hake,  ling,  pollack  and 
halibut,  dried  or  otherwise  preserved,  not  elsewhere  speci¬ 
fied,  per  qtl.  20  cents.” 

“Fish,  viz.,  cod,  haddock,  hake,  ling,  pollack,  halibut, 
and  turbot,  fresh  or  exported,  from  salt  bulk,  vithont 
spreading  or  airing,  not  elsewhere  specified,  per  cwt.  10 
cents.” 

It  is  also  pro|)osed  to  remove  the  export  duty  on  herring. 


CHILE. 


PROPOSED  PROHIBITION  OF  THE  EXPORT  OF 
WHEAT,  ETC. 

H.M.  Minister  at  Santiago  reports  by  cable  that  a  pro¬ 
posal  is  now  Inffore  the  Chilean  Congress  to  prohibit  the 
export  of  wheat,  wheat  flour,  and  other  wheat  products  from 
the  Republic. 


BOOKS,  ETC..  RECEIVED. 

Handbook  of  UgamJa. — Second  Edition.  By  H.  R.  Mallis, 
C.M.G.,  C.B.E.,  late  Chief  Secretary  to  the  Government. 
Publishml  for  the  Government  of  the  Fganda  Protectorate 
by  the  Crown  Agents  for  the  Colonies,  4,  Millbank,  S.M  .  1. 
Price  7s.  6d. 

This  edition  has  been  revised  and  brought  up  to  date. 
Much  of  it  has  been  re-written.  In  addition  to  up-to- 
date  commercial  information  it  contains  chapters  on 
anthropology,  botany,  geology,  etc.,  based  on  the  latest 
researches  of  well-known  scholars. 

The  .Journal  of  the  In.’ifitute  of  Metals,  Vol.  XXIII.— 
Over  630  pages  and  30  plates.  Edited  bv  G.  Shaw  Scott. 
M.Sc.  (1920:  The  Institute  of  Metals,  36,  Victoria  Street. 
London,  8.W,  1.  Sis.  6d.  net.) 

In  size,  as  well  as  in  importance  of  contents,  the  latest 
issue  of  the  “Journal  of  the  Institute  of  Aletivls”  surjiasses 
any  of  the  preceding  volumes.  The  hook,  which  includes 
over  630  pages  and  30  plates,  is  devoted  largely  to  a  record 
of  the  proceedings  at  the  recent  Annual  General  Meeting 
of  the  Institute.  Of  particular  interest  is  the  very  sug¬ 
gestive  Presidential  Address,  contributed  by  Engineer 
Vice-.\dmiral  Sir  George  Goodwin,  K.C.B.,  LL.D.  Sir 
George  makes  the  interesting  statement  that  metallurp 
is  now  of  such  great  importance  to  fleet  engineers  that,  n 
the  future,  Engineer  Officers  of  the  Royal  Navy  are  to 
required  to  stndv  this  subject. 

Kelly’s  Directory  of  Merchants,  Manufacturers,  and 
.‘Shippers  of  the  "World,  1920.  .34th  Edition.  2  Vols. 
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Openings  for  British  Trade. 


[NOTICE  TO  MA.VL'FACTUKERS  AND  EXPORTERS. 
-BnUsk  firms  may  obtain  the  names  and  addresses  of  the 
persons  or  firms  referred  to  in  the  foUoioing  notices  of 
“Openings  ’  by  applying  to  the  Department  of  Overseas 
Trade,  and  quoting  the  specific  reference  number  and 
eemntiy. 

In  cases  of  doubt  or  difficulty  in  regard  to  restrictions  on 
trading,  reference  should  be  made  personally  or  by  letter 
to  the  Department  of  Overseas  Trade  (Development  and 
Intelhgenee),  35,  Old  Queen  Street,  London,  S.W.l. 

Applications  for  names  and  addresses  most  be  sent  to  the 
Department  of  Overseas  Trade,  except  where  otherwise 

stated. 


department  of  overseas  trade 

FACILITIES  OFFERED  TO  BRITISH  TRADERS.  i 

;  The  Department  of  Overseas  Trade  has  at  its  command  an  j 
“tensive  Ovei-seiis  IntelliKence  sv^tem,  which  comprusea  the  ! 
I  Commercial,  Diplomatic  and  Consular  Services  in  Foreign  coun-  ' 
,  tries  and  Trade  Commissioners  and  Imperial  Trade  Corre 
I  ipondents  in  the  Empire. 

,  From  this  Intelligence  Service  information  on  all  subjects  of  ! 

commercial  int'erest  is  received  at  the  Department,  where  it  is  ! 

!  collated  and  classified  in  a  form  convenient  for  reference,  and 
u  available  to  any  British  trader  upon  personal  or  written  ap-  i 
I  plication  to  the  Department,  at  35,  Old  Queen  Street.  We«t-  i 
'  minster,  London,  S.W.l.  I 

The  information  at  the  disposal  of  the  Department  is  of  a  i 
widely  varied  nature,  and  includes  such  matters  as  the  following  : 
SonrcM  of  supply,  prices,  etc.,  of  trade  products;  Foreign  and  ! 

C’elonial  contracts  open  to  tender ;  opening  for  British  trade  ! 

abroad;  general  conditions  prevailing  in  Overseas  mar^ts;  I 

demand  for  particular  articles  abroad;  nature  and  extent  of 
competition,  and  suggestions  for  meeting  it;  methods  of  distribu-  i 

tion  and  marketing ;  credit  conditions,  terms  of  payment,  etc.,  j 

abroad ;  firms  at  home  engaged  in  particular  lines  of  business,  i 

Foreign  and  Colonial  importers  of  Biitish  goods;  firms  or  in-  ! 

dividuals  considered  suitable  to  act  as  representatives  or  agents  j 

for  British  firms.  Foreign  and  Colonial  Tariff  and  Customs  ! 

regulations;  statistic's  of  Import  or  Export;  forms  of  Certificates 
of  Origin ;  regulations  concerning  commercial  travellers.  Con  | 
<ular  Invoices;  etc.;  shipping  and  transport,  etc.,  etc.  i 

In  addition,  samples  of  foreign  competitive  goods  and  com¬ 
mercial  products  are  constantly  being  leceived  from  abroad  and 
are  available  for  inspection  by  British  traders  at  3,  Guildhall 
Court,  London,  W.C.2.  ! 

I 

METHODS  OF  ADDRESSING  ENQUIRIES.  | 

The  Department  of  Oxerseas  Trade  invites  application*  for  j 
awiatance  from  manufacturers  and  exporters  of  British  goods  who  i 
are  desirous  of  initiating  or  extending  Overseas  connections,  but 
it  is  desired  to  call  attention  to  one  or  two  points,  the  observance 
of  which  will  faciltate  the  supply  of  the  information  required.  i 
Where  the  enquiry  concerns  an  Overseas  market  the  applicant  ' 
may,  of  course,  apply  direct  to  H.M,  Trade  Commissioners  or  ' 

Imperial  Trade  Correspondents  in  the  British  Empire,  and  to  ■ 

n.il.  Commercial  Diplomatic  or  Consular  officers  in  Foreign 
countries,  but  it  is  generally  advisable  to  communicate  in  the  I 
first  instance  with  the  Department  of  Overseas  Trade,  35,  Old  ! 
Queen  Street.  \Ve>tmin8ter.  S.W.l,  as  the  information  required 
is  frequently  already  in  the  posses.vion  of  the  Department,  and 
the  delay  involved  in  communicating  with  the  Officers  abroad 
can  therefore  often  be  avoided.  Should  the  information  required 
not  be  available  in  London,  the  Department  will  make  all  necea-  | 
sarv  enquiries  abroad  on  the  applicant’s  behalf.  | 

^hen  making  application  for  information  enquiries  should  i 
clearly  specify  : —  ! 

(1) The  countrie.s  concerning  which  information  is  required;  : 

(2)  The  precise  kind  of  goods ;  and 

^31  The  particular  points  in  regard  to  which  the  information  j 
is  sought.  I 

By  following  this  method  of  making  their  enquiries  as  speciic  j 
M  possible  applicants  will  materially  assist  the  Department  in  j 
iti  endeavour  to  supply  the  precise  information  required. 


BRITISH  EMPIRE. 


UNITED  KINGDOM. 

NEW  SOmCES  OF  SUPPLIES  REQUIRED.— Applications  j 
are  frequently  received  at  tJie  Department  of  Overseas  Trade 
(Development  and  Intelligence)  from  firms  in  all  parts  of  the 
Tnited  Kingdom  and  abroad,  who  wish  to  get  into  communica¬ 
tion  with  British  manufacturers  or  producers  of  various  classes 
of  goods  with  a  view  to  obtaining  .supplies. 

hn  application  has  l>een  recorded  during  the  past  w’eek  for 
the  names  of  manufacturers  of  the  following  (among  other) 
articles :  —  I 

Celluloid  flowers,  in  sheet  or  in  small  cones  suitable  for  I 
inserting  in  brooches. 

British  manufacturers  of  these  articles  now  in  a  position  to 
wpply  are  invited  to  make  application  for  the  name  of  the 
enquirer. 


OPENINGS  FOR  BRITISH  TRADE —con fi/iued. 


BRITISH  INDIA. 

HARDWARE.  STRUCTURAL  IRON  AND  STEhl.. 
MACHINERY,  NOVELTIES.  ETC.— A  Calcutta  tiini  of 
importers  and  exporters,  recently  established  and  of  good 
financial  standing,  desire  to  represent  United  Kingdom  firms  in 
India  for  the  following  lines  ;  Hardware  (builders'  and  general), 
structural  iron  and  steel,  machinery,  paper,  pitch.,  novelties,  etc. 
The  firm  are  also  exporters  of  Indian  produce  and  nianufactures 
of  all  kinds.  Two  members  of  the  firm  exjiect  to  visit  the 
United  Kingdom  shortly,  with  a  view  to  establishing  connections. 
(Reference  No.  1.) 

TENDERS  INVITED. 

RAILW.W  MATERIALS.— The  East  India  Railway  Com¬ 
pany  are  prepared  to  receive  tenders  for  the  supply  and  delivery 
of  ;—  (1)  Meel  rails, 

(2)  Steel  fishplates. 

(3)  Steel  fishbolts. 

as  per  specification  to  be  seen  at  the  Company’s  offices. 

Tenders  will  be  received  up  to  11  a.ni.  on  14th  July  by  the 
Secretary,  East  Indian  Railway  Company,  29  and  30,  Nicholas 
Lane,  London.  E.C.4. 

For  eac.h  specification  a  fee  of  £1  Is.  is  charged  which  cannot 
under  any  circumstances  be  returneil. 


AIT  C.Tr  D  A  I  1  A 

FANCY  LEATHER  GOODS,  CUTLERY,  ELECTRO  PLATE 
AN'i)  SILVER\VARE.— The  exijort  manager  of  a  leading  British 
firm  of  wholesale  druggists  and  suiidriesmen  is  about  to  proc^d 
to  Australia  in  order  to  undertake  the  representation  of  his 
firm  in  that  market.  He  is  desiroins  of  obtaining  agencies  tor 
United  Kingdom  manufacturers  of  fancy  leather  giKKis,  cutler\ , 
electro  plate,  silverwai'e  and  other  lines  which  will  not  compete 
with  drugs.  (Reference  No.  2.) 

SOFT  GOODS.— A  member  of  a  firm  of  Australian  nierchaiits, 
at  present  in  London,  is  desirous  of  entering  into  business  with 
manufacturers  re(|iiii'iiig  capable  repieseiitation  in  Australia. 
The  firm  in  (piestion  handle  all  classes  of  soft  goods,  including 
cotton  goods,  Manchester  giwds,  woollen  piece-ginxls,  suitings, 
overcoatings,  tweeds,  silk  piece-goods,  gloves,  hosiery,  laces, 
embroideries,  etc.  . 

Replies  in  this  connection  should  lie  addressed  to  the  Official 
Secretary,  ComnionweaUh  of  Australia.  Coniniercial  Information 
Bureau.*  Australia  House.  Strand,  W.C.  2,  quoting  reference 
number  41220'7’88. 


CANADA. 

HOUSE  FURNISHINGS.  HARDWARE,  ELECTRICAL 
APPLIANCES.  CROCKERY.— A  manufacturers’  agent  in 
Montreal  desires  to  obtain  the  agency  of  TTiited  Kingdom  .-.up^ 
pliers  of  house  furnishings,  hardware,  electrical  appliances  and 
crockery,  on  a  commission  basis,  for  the  whole  of  Canada.  (Refer¬ 
ence  No.  3.)  .  . 

SHAIVLS. — well  known  manufacturers  agent  in  \\  iiinipeg 
desires  to  obtain  the  representation  of  a  United  Kingdom  manu¬ 
facturer  of  shawls,  particularly  Paisley  shawls,  and  shawls  ot 
bright  colours,  on  a  commission  basis,  for  the  whole  ot  u  estern 
Canada.  (Reference  No.4.)  .  i  o  » 

SHELF  AND  HEAVY  HARDWARE  AND  METALS.— A 

well-established  firm  of  nianufacturers’  agent.s  in  Montreal  desires 
to  obtain  the  representation  of  United  Kingdom  suppliers  of 
shelf  and  heavy  hardware,  and  metals,  on  a  commission  or  sales 
liasis,  for  the  who'e  of  Canada.  (Reference  No.  5  )  ^ 

CLOTHING  SUNDRIES.— A  well-established  manufacturers 
agent  in  Montreal  desires  to  obtain  the  representation  of  United 
Kingdom  suppliers  of  gxxids  suitable  for  manufacturers  of  women’s 
and  men’s  clothing  and  also  jobbers,  on  a  commi-ssion  basis  for 
the  Maritime  Provinces  and  Quebec  and  Ontario.  (Reference 
No.  6.) 

COTTON,  LINEN  AND  WOOLLEN  PIECE  GOODS.— A 
commission  agent  in  Montreal  desires  to  obtain  the  representation 
of  United  Kingdom  suppliers  of  cotton,  linen  and  woollen  piece- 
nrrwNrla  nn  st  bnsis  for  the  whole  of  Canada.  (Reference 


No.  7.) 

GROCERIES,  CONFECTIONERY,  DRUGGISTS’  SUPPLIES 
— An  agent  in  Montreal  desires  to  obtain  the  repiesenLition  of 
I’nited  Kingdom  suppliers  of  pickles,  vinegar,  tea,  sardines, 
biscuits,  soap,  confectioners’  and  druggists’  supplies,  on  a  com¬ 
mission  or  consignment  basis,  for  the  whole  of  Canada,  or, 
alternatively,  the  Maritime  Provinces  and  Quebec  and  Ontario. 
(Reference  No.  8.) 

Applications  for  names  and  addresses  must  be  sent  to  the 
Tiepartment  of  Overseas  Trade. 


ENQLHRIES  AT  OFFICE  OF  CANADIAN  TRADE 
COMMISSIONER. 

The  following  enquiries  have  been  received  at  the  Canadian 
Goivernment  Trade  Commissioner’s  Office,  Portland  House,  73. 
Basinghall  Street,  London,  E.C.2,  whence  further  information 
may  be  obtained  : — 

MIRRORS. — A  furniture  manufacturing  company  in  the  Pro¬ 
vince  of  Quebec  ask  to  be  placed  in  correspondence  with  I'^nited 
Kingdom  manufacturers  and  shippers  of  inirrors  suitable  for  the 
furniture  trade. 

MARKET  SOUGHT  FOR  GRAMAPHONE  MOTORS— A 
Canadian  (ompany  manufacturing  a  specialty  in  gramaphone 
motors,  wi.shes  to  get  into  touch  with  United  Kingdom  manu¬ 
facturers  of  gramaphones. 
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OPENINGS  FOR  BRITISH  TRADE— contmued. 
SOUTH  AFRICA. 

LEATHF.n  COODS.  STAI  lONEliV.  CHlXAW  AKE, 
HAHDWAliE.  ETC. — A  Port  Eliz.Tl)eth  firm  desire  to  obtain 
agencies  for  rnite<l  Kingdom  fiim.s  for  the  following  lines  ; 
Trunks,  attache  cases,  bags,  purses,  etc.,  whips,  commercial  and 
fancy  stationery  (bo.xed.  etc.),  playing  cards,  twines,  canvas, 
chinaware  (toilet,  kitchen,  tabh*.  decorated  and  fancy),  tumblers, 
glassware,  lamps  (hanging  and  table),  enanielled-ware,  tinware, 
spades  and  shovels,  general  hardware,  files,  saws,  hammers,  etc., 
and  builders’  hardwai’e.  (Reference  Xo.  9.) 

Application.s  for  names  and  addresses  must  l>e  sent  to  the 
Ik-partment  of  Overseas  Trade. 

TENDERS  INVITED. 

FORESTRY  IMPLEMENTS.— The  “  I  nion  of  South  Africa 
Oovernment  Gazette  ”  announces  that  tenders  are  invited  for 
the  supply  of  foi'estry  implements  to  the  Government  of  the 
Union  of  South  Africa. 

Signed  and  sealed  tenders,  on  the  official  form,  will  be 
received  by  the  Chairman  of  the  Union  Tender  Itoard,  Union 
lUiildings,  Pretoria,  up  to  3  p.m.  on  1st  September. 

Tender  forms,  conditions  of  contract,  and  any  further  par¬ 
ticulars  may  l>e  obtained  upon  application  to  the  Government 
Rurger,  Gvmnasium  Ruilding.  Proes  Street,  Pietoria. 

TENDERS  INVITED. 

H..M.  Senior  Trade  Commissioner  in  South  Africa  Inis  forwarded 
to  the  Department  of  Oversc.is  Ttade  copies  of  tlie  speidfications, 
conditions  of  contract  and  tender  forms  in  connet'tion  with  calls 
for  tenders  bv  the  .lohannesburg  Municifial  Council  as  follows: — 

(1)  STEEL  T^  RES  FOR  TRAMCARS.  (t'ontract  No.  625.) 

(2)  TRAMWAY  TR.\CK  MATERIAL.  (Contract  No.  627.) 
Tenders  on  the  projrer  form  and  accompanied  by  a  deposit 

ot  10  per  cent,  of  the  total  .'unount  of  the  tender  (in  no  case  need 
deposit  e.vceed  £100)  mu.«t  l>e  addressed  under  sealed  cover  to 
the  Town  (  lerk  and  p!a<-ed  in  the  Tender  Bo.x,  1st  Floor, 
Municipal  Offices.  .lohannesburg.  not  later  than  noon  on 
nth  August. 

The  above  mentioned  documents  may  lie  inspected  by  I'nited 
Kingdom  firms  interested  at  the  Enquiry  Office  of  the  Depart- 
2^^  Overseas  Trade.  35,  Old  Queen  Street.  Westminster. 

D  will  be  observed  that  the  time  for  the  receipt  of  tenders  is 
limited,  and  this  intim.ation  therefore  will  lie  of  use  only  to  firms 
Hiavung  agents  in  South  Africa,  whoi  can  Ik>  an&tnicted  bv 
cable. 

EGYPT. 

OIL  CLOTH.  CARPETS.  REDSTEADS.  HOSIERY.— A 
firm  of  commission  agents,  established  in  Cairo  and  with  agents 
in  I^indon,  desire  agencies  for  British  manufacturers  of  oil  cloth, 
I'roleum.  carpets,  liedsteads,  and  ho«ier\’.  (Reference  No.  10.) 
TENDERS  INVITED. 

1  STATION  OF  ZAGAZIG 

I  ,  — H.M.  Commercial  Agent  for  Egypt  has  for 

w^arcled  a  copy  of  the  specification,  conditions  of  tender  and  set 
ot  plans  in  connection  with  a  call  for  tenders  bv  the  Egyptian 
.Ministry  of  the  Interior,  Cairo,  for  the  e.xtension  of  the  electrical 
station  of  Zagazig  and  Belbeis. 

Adjudication  at  noon  on  1st  September. 

The  above  mentioned  copy  of  the  specification,  etc.  (in  French) 
niay  be  consulted  by  British  firms  interested  at  the  Enquiry  Office 
Department  of  Overseas  Trade,  73.  Basinghall  Street. 

r..C.2. 

TENDERS  INVITED 

Tlie  EgAptian  War  Department  is  calling  for  tenders  as 
tiillows  : — 

(1)  GAS  PIPING  AND  SPARES. 

Tenders  returnable  bv  noon  on  17th  July 

(2)  PUOG.\REE  KHAKI  (45.000  yards) 

(3)  HITKABACK  TOWEL.S. 

(4)  S\DDlSy^*“’^"‘"^’^  - 

cx  returnable  by  noon  on  2lFt  .lulv 

(6)  C llICD*^^^  KTLVKI  puttees.' 

o  23rd  July. 

(7)  WHITE  C.4NVAS  SHOES  (GYMNASTIC) 

T  26th  Julv. 

(8)  LINING  FOR  TARBOUSTTES.  ’ 

Tenders  returnable  on  27th  July 

All  •na’rti^nl  ’«  '>1  remain  open  for  7  davs. 

k'c  M^P^  n  obtained  from  Sir  A.  L.  AAVbb, 

S  W1  B^dw-ay,  Westmin.ster 

»  .‘•JJreM  also  samples  of  the  goods  required  with 
the  e.xception  of  items  (1)  and  (4)  may  be  ins,tcted.' 

EUROPE. 

BELGIUM.  ~ 

CI^’THINC^'^  FTC^'^^’a  VB^'.BTABLE  OIL.  FOODSTUFFS, 
obVnJn  •’  A  Belgian  emiuirer  in  Brussels  desires  to 

^  ^  ‘^«m™*ssion,  for  United  Kingdom  firms  manu¬ 

facturing  soap,  candles,  vegetable  oil  foodstuffs,  and  general 

fR^ference  No.  11.) 

TEA.  TINNED  PINEAPPLE.  CHEMICALS— A  Belgian 
enquirer  in  Brussels  desires  to  obtain  agencies,  on  commission. 


OPENINGS  FOR  BRITISH  TRADE -continued. 

for  United  Kingdom  firms  for  the  sale  of  tea.  tinned  pineapple, 
and  sulphate  of  copper,  bichromate  of  pota.*;!!,  carbonate  ot 
aninioiiia,  and  sal  ammoniac.  (Reference  No.  12.) 

Applications  for  names  and  addresses  must  be  sent  to  tit 
Department  of  Overseas  Trade. 

CZECHO-5LOVAKIA. 

WOOL  AND  C'OTTO.N  WASTES. — An  agent  in  Czecho¬ 
slovakia  wishes  to  represent  important  British  firms  dealing  it 
wool  and  cotton  wastes.  (Reference  No.  13.) 

Application.s  for  names  and  addres.«es  must  1h’  sent  to  tht 
Department  of  Overseas  Trade. 

RANGE. 

BOOTS  AND  SHOES. — .\u  agent  in  Paiis  wishes  to  obtais 
the  exclusive  agency  in  France  of  British  inlaiiufactui'ers  oi 
boots  and  shoes,  on  a  purchase  basis.  Correspondence  may  U 
ill  English  or  French.  (Reference  No.  14.) 

HATS,  DRESS  MATERIALS  AND  .MADE  UP  GOOUs 
FOR  LARGE  STORES.— H.M.  Consul  General,  Paris,  repon.. 
that  an  agent  in  that  city  desire.s  to  represent,  on  a  commissioi 
basis,  British  exporters  of  bats,  dress  materials,  and  madenp 
g(K>ds  for  large  stores.  (Reference  No.  15.) 

Application.s  for  names  and  addres.ses  must  be  sent  to  the 
De});u-tnient  of  Overseas  Trade. 


I 


ITALY.  ^  ^ 

BLl.ACK  SHEETS  AND  TINPLATES.— A  BnUsh  ^ 
established  in  Milan  are  desirous  of  securing  the  i-epresentatioii 
in  Italy  of  United  Kingdom  exporters  of  black  sheets  for  work 
iiig-up  purixises  and  tinplates.  (Reference  No.  16.) 

PAINTS.  V.ARNISHl'S,  EN.IMELS.— -A  British  firiii,  estak 
lished  in  Milan,  is  desirous  of  securing  the  representation  it 
Italy  of  United  Kingdom  exporters  of  paints,  varnishes,  and 
enamels.  (Reference  No.  17.) 

WOOLLEN  FABRICS,  PAl’EB.  GLASS.  AGRICl  LTl  R.U 
.MACHINERY,  ETC.— An  Italian  firm  established  in  Rome  and 
Turin  desires  to  secure  the  agencie.s  for  the  cities  and  province 
of  Rome  and  Turin,  of  British  manufacturers  of  woollen  fabric; 
paper  (for  newspapers  and  journals),  glassware,  kitchen  utensiL; 
and  agricultural  machinery.  The  firm  would  also  buy  on  its  owt 
account.  Correspondence  in  English,  trench  and  Italiai 
(Reference  No.  18.) 

Applications  for  names  and  addressi-s  must  be  sent  to  the 
1  >epartment  of  Overaeaa  Trade. 

^(XIRK'cU'rTING  MACHINES  AND  CORK  WOOD.-A 
firm  in  Koviio  desire  to  receive  catalogues  and  prices  of  cork 
(  lifting  and  treating  machines,  and  also  of  cork  woods.  (Refer 
cnee  No.  19.) 

Applications  for  names  and  addresses  must  be  sent  to  the 
IK-partment  of  Overseas  Trade. 

NETHERLANDS. 

PARTS  AND  ACCESSORIES  FOR  MOTOR  LAI.b 
MOTOR-CA*CLES.  ETC.— An  agent  in  Amsterdam  desires  to 
get  into  touch  with  British  manufacturers  of  parts  and  acc^ 
sories  for  motor-cars,  motor-cycles,  and  other  small  technici 
articles  for  sale  in  Holland.  (Reference  No.  20.) 

Applications  for  names  and  addresses  must  be  sent  to  tho 
Department  of  Overseas  Trade. 

PORTUGAL, 

BOX  C.ALF,  PATENT  LEATHER.  CHEVREAUX.  ETC. 

A  well-established  firm  of  boot  and  shoe  matiufacturers  n 
Oporto,  who  are  now  developing  an  agency  business,  wish  to 
represent  British  manufacturers  of  box  calf,  patent  leather 
cbevTeaux,  chamois,  etc.  (Reference  No.  21.) 

Applications  for  names  and  addresses  must  be  sent  to  the 
Department  of  Overaeas  Trade. 

SPAIN.  ^ 

HARDWARE.  GLA88  BOTTLE.S,  PAPER.  ETC.-p« 
Commercial  Secretary  to  H.M.  Embassy  at  Madrid  reports  tlijt 
a  recently  formed  and  well-recommended  firm  of  general 
merchants'at  M.alaga  wish  to  get  into  touch  with  manufactureB 
of  hardware,  glass  bottles,  paper,  paints  and  varnishes.  The 
firm  have  a  staff  of  travellers  and  local  sub-agent*. 
Correspondence  conducted  in  all  languages.  (Reference  No.  22.) 
TENDERS  INVITED. 

ROLLING  STOCK.— The  “  Gaceta  de  Madrid  ”  of  17th  June 
announces  that  tenders  are  invited  to  be  opened  on  the  17th 
August  next,  for  the  concession  in  respect  of  the  strategic  raibv»y 
from  I^eon  to  Matallana  (section  of  that  from  Figaredo  t« 
Leon). 

The  undermentioned  rolling  stock  is  stipulated  as  the  minimun! 
with  which  the  line  may  commence  working  : — 

Five  locomotives. 

Three  carriages  of  first  and  second  class,  mixed. 

Three  carriages  of  second  and  third  class,  mixed. 

Three  third  class  carriages. 

Four  luggage  vans. 

10  closed  wagons. 

3  skeleton  wagons. 

40  wagons,  with  high  sides. 

Full  details  and  conditions  are  to  be  found  in  the  Gazette- 
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OPENINGS  FON  BKIIISH  1  SADE— confinneW 

CONCESSION  OE'FEKED. 

rAII.WAV  ( ONSTBCCTION  (MADRID  VALENCIA  RAIL¬ 
WAY). — With  reference  to  the  notice  on  pages  410-1  of  the  ! 
".JouMial  ”  of  25th  September  last  relative  to  a  call  for  teiulers 
lor  a  concession  for  the  construction  and  working,  for  a  period  ' 
of  99  years,  of  a  normal  gauge  electric  railway  from  .Macfrid  to 
the  port  of  Valencia,  the  “  Gaceta  de  Madrid  ’’  of  17th  June  ! 

publishes  a  second  call  for  tenders  which  will  be  opened  at  the  i 

Pepartment  of  Public  Works  of  the  Spanish  Ministi-y  of  Develop-  ! 
nieiit  (■'  Eoniento  ”)  on  23rd  July.  I 
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OPENINGS  FOR  BRITISH  TRADE  -continued 


CUBA. 

EARTHENWARE  I’lPES,  TILES.  I'LA.STER  OF  PARIS, 
ETC. — The  Commercial  Secretaiy  at  Havana  reports  that  a 
leading  firm  of  architects  and  contractors  in  that  city  wish  to 
obtain  (|uotations  from  British  manufacturers  of  cast-iron  and 
vitrified  earthenware  pdpes,  roofing  tiles.  Hoor  and  wall  tiles, 
plaster  of  Paris,  and  porcelain  bathroom  fixtures.  (Reference 
No.  29.) 

A))p!ication.<  for  names  and  addres-'cs  must  be  sent  to  the 
Department  of  (Overseas  Trade. 


SWITZE  RLAND. 

ELECTRICAL  AND  OTHER  APPARATUS  FOR  .MEDl- 
C.\L  AND  HYGIENIC  PURPOSES,  ETC.— A  Swiss  agent  at 
Zurich  wishes  to  obtain  the  rciiresentation.  for  Switzerland,  on 
a  coinmissii.n  or  consignment  basis,  of  British  manufacturers  of 
novelties  and  .specialities  in  the  following  lines  :  Electrical  and 
other  apiiaratus  for  medical  treatment  or  massage,  apparatus 
for  physfcal  development,  vapour  baths  for  the  complexion, 
articles  fi  r  manicure  and  pedicure,  hygietiic  clothing.  (Refer- 
erce  No.  23.) 

App'ications  for  lunies  and  addresses  must  be  sent  to  the 
Iltpartmcnt  of  Overseas  Trade. 

turkey. 

enamelled  goods,  ri  ckets  and  pails,  drugs, 

ST.VTIONERY. — firm  of  commission  agents,  established  since 
1842  in  .Sam.soun,  with  a  branch  in  Constantinople,  desire  to 
oht.ifii  the  repre.sentation  of  British  manufacturers  of  enamelled 
goods,  iron  and  galvanised  bucket.s  and  pails,  etc.,  drugs, 
stationerv  (envelopes,  books,  letter  papers,  inks,  pencils,  pen.s, 
slates,  etc.),  glas.swa.re,  chinaware,  cutlerv*,  conserves,  dyes  for 
cotton  and  woollen  threads,  biscuits,  soap,  and  confectionery. 
Reference  No.  24.) 

.\pplications  for  names  and  addres.«es  must  be  sent  to  the 
Pepartment  of  Overseas  Trade. 


AFRICA. 


ALGERIA. 

METALS  AND  SCIENTIFIC  INSTRU3IENTS.- A  whole¬ 
sale  and  retail  commission  agent  in  Algiers  desires  the  representa¬ 
tion  of  British  firms  dealing  in  metals  and  scientific  instruments. 
The  applicant  will  deal  on  a  commission  basis.  Correspondence 
in  French.  (Reference  No.  25.) 


TUNIS. 

INSURANCE. — An  insurance  agent  (a  British  subjert)  in 
Tunis  wishes  to  represent  a  British  insurance  company  desirous 
of  opening  up  business  in  that  town.  (Reference  No.  26.) 

.■Applications  for  names  and  addresses  must  Ire  sent  to  the 
Pepartment  of  Overseas  Trade. 


ASIA. 


CHINA  (Manchuria). 

TENDERS  INVITED. 

DREDGER. — H.M.  Consul  at  Newchwang  reports  that  tenders 
are  about  to  be  invited  by  the  Liao  River  Conservancy  Board 
for  a  Dredger  of  the  Trailing  Suction  type  for  use  in  rough 
water  on  the  Liao  River  Bar  at  Newchwang.  The  ENigineer’s 
specification  is  not  yet  ready,  but  the  cost  is  to  Ire  about 
£1M.(XX).  and  it  is  suggested  that  British  firms  interested  should 
apply  for  full  particulars  to  the  Secretary,  Liao  River  Con¬ 
servancy,  Newchwang,  North  China. 


'  UNITED  STATES  OF  AMERICA. 


OENER.AL  AIERt^.ANDISE. — A  British  subject  resident  in 
New  Jersey,  with  considerable  experience  in  the  shipping  and 
transport  business,  is  anxious  to  get  into  touch  with  United 
Kingdom  firms,  with  a  view  to  acting  as  their  representative  in 
the  United  .States.  (Reference  No.  27.) 

-Applications  for  names  and  addresses  must  be  sent  to  the 
Ik'partment  of  Overseas  Trade. 


LATIN  AMERICA. 


brazil. 

M.ACHINERY. — ^The  Secretary  of  the  Britisli  Chamber  of  Com¬ 
merce  in  Brazil.  Rio  de  .Taneiro,  reports  that  an  old-established 
British  firm  in  Rio  de  .Taneiro  have  greatly  extended  their  depart¬ 
ment  for  the  importation  and  sale  of  machinery,  especially  steam 
engines  and  boilers,  sugar  machinery,  can-making  machinery, 
drilling  and  boring  machinery,  machinery  for  making  india-rubber 
goods  of  all  description,  laundr.v  machinery  and  tinplate  working 
machinery.  The  firm  would  probabl_v  welcome  the  receipt  of 
catalogues  and  other  partioulars  from  British  manufacturers 
wishing  to  do  business  in  Brazil.  (Reference  No.  28.) 

-Applications  for  names  and  addresses  must  be  sent  to  the 
Department  of  Overseas  Trade. 


SOUIM  AMERICA,  BIC. 

COTTON  AND  AYOOLLEN  GOODS.— A  Nlanchester  export 
house,  with  foreign  agents,  desire  to  obtain  agencies  in  South 
.America.  Spain  and  .Morocco  for  manufacturers  of  cotton  and 
woollen  iioods.  .A  partner  of  the  firm  is  travelling  Spain  and 
.M,..  occo  next  month.  (Reference  No.  30.) 

.A>)p:ieations  for  names  and  addresses  must  be  sent  to  the 
I)f|)artmc!it  of  Overseas  Trade. 

Government  Notices 
affecting  Trade. 

EXPORT  SECTION. 


ALTEKATIOXS  TO  EXPORT  PPOHIJD'l  ED 
LIST. 

Tin'  Hoard  of  Trade  (ideen.sing  Sention)  announce  that, 
a>  from  Sth  .Inly,  192il,  the  following  will  be  removed  from 
List  “.A”  of  Prohibited  Ex]K)rts  :  — 

.Animals  living,  for  footl,  ol  all  kinds. 

Live  game. 

Live  jroultry. 


POSTAL  SECTION. 


MAILS  LOST. 

The  PoMinaster-General  announces  that  Letter  Mails  for 
Mauritius,  embarked  at  Durban  on  the  steamship 
“Engineer”  on  Ilth  June,  have  been  destroyed  by  fire.  The 
|)o.stiiig  dates  for  London  are:  — 

16th  .April  to  6th  May; 

9ih  to  I3th  Afay. 

Uorres|X)ndence  jiosted  on  7th  and  Sth  May  was  sent  by 
F^rench  packet  from  Alarseilles. 

AI/FERATIOXS  IN  POSTAL  PATES  TO  H..M 
SHIPS  IX  HOME  AND  EOPEIGX  WATERS 
AND  H.M.,  EOPUES  .ABROAD. 

The  Postmaster-General  has  announced  that,  on  and  from 
1st  .Tilly  the  inland  rates  of  postage  will  apply  to  all  classes 
of  postal  packets  addre.ssecl  to  H.NI.  .ships  in  Home  waters, 
and  that  the  Imperial  rates  (2d.  for  the  first  ounce  and  Id. 
for  each  succeeding  ounce)  will  ajiply  to  letters  addressed  to 
H.M.  ships  in  Foreign  waters  and  H  M.  forces  abroad. 


AIB  MATE  SEPiVTCE  BETWEEN  ENGLAND 
AND  HOLLAND. 

The  Postmaster-General  has  announced  that,  beginning 
on  -Mondav,  5th  July,  there  will  be  a  daily  despatch  of  mails 
by  aeroplane  (Sundays  excepted)  between  Txvndon  and 
.Amsterdam,  leaving  the  respective  aerodromes  at  about 
4  |i.m.,  and  arriving  at  the  respective  terminal  post  offices 
at  about  7.30  )i.m. 

The  .Air  Alail  fee  has  been  fixed  at  the  low  rate  of 
■id.  per  oz..  and  unrestricted  facilities  for  pasting  will  he 
afforded.  (The  .special  arrangements  relating  to  letters  for 
the  London-Paris  Air  Afail  Service  remain  in  force  for  the 
pre.sent.  .An  early  and  substantial  reduction  of  the  fee  for 
the  Paris  service  is  in  contemplation.) 

Express  .Air  Mail  packets  for  .Amsterdam  and  Rotterdam 
should  normally  he  delivered  the  same  evening,  and  non¬ 
express  .Air  Afail  packets  for  these  places  and  for  the  rest 
of  Holland  by  first  post  on  the  following  morning.  .As  letters 
sent  hv  the  ordinary  night  mail  from  Tiondon  are  not 
delivered  anywhere  in  Holland  until  the  following  afternoon 
or  evening,  the  .Air  NIail  will  normally  he  quicker  by,  at 
any  rate,  the  greater  part  of  a  business  day;  and  by  use  of 
the  .Air  Nfail  in  both  directions  it  will  he  possible  for  a 
business  house  in  the  City  or  West  End  of  London  to  obtain 
a  reply  from  .Amsterdam  within  about  thirty  hours. 

.Air  Alail  letters  from  Holland  will  normally  he  delivered 
in  many  of  the  large  provincial  towns  by  first  post  on  the 
morning  after  de.spatch  from  .Amsterdam. 

Every  class  of  correspondence,  registered  and  unregistered, 
except  parcels  and  insured  packets,  may  he  sent.  Packets 
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GOVERNMENT  NOTICES  AFFECTING  TRADE  —continued. 


will  bo  accoptoil  lor  ordiiiarv  :ih  well  a.-,  for  express  iloiivery. 
Tliev  may  tio  po^teil.  if  iiitoiidod  for  rogistratioii,  at  any 
Post  Offico,  or,  if  unrogistorod,  in  any  jinblic  posting  box. 

Every  Air  Mail  packet  must  bo  proiiiiiu’iithj  nmikcd  in 
liio  top  lott-liand  cornor  of  tbo  cover  with  the  words  “Air 
Mail.  '  or.  if  express  delivery  is  de.sired.  "Air  Mail  Express.” 

The  fees  shown  below  must  be  prepaid  by  means  of  postage  1 
stamps  aliixt'd  to  the  cover  in  the  ordinary  way: —  i 

(1)  Ordinary  foreign  [lostage  and  registration  tee  (where 

payable).  i 

(i)  An  Ail'  Mail  tee  of  3d.  per  o:.  j 

(3i  An  express  fin-  of  (id.  per  ixtcki't  wlien  express  | 

delivery  is  required.  ! 

The  latest  limeV  of  posting  will  be  as  follows:  — 

J II  the  1‘ioriiices  up  to  the  latest  time  of  posting  for 
transmission  by  the  last  Niglit  Mail  to  London  ;  but  in  some  j 
cases  connection  bv  l)av  .Mail  to  Loudon  will  be  obtainable.  | 
Precise  information  can  be  obtained  from  the  local  Head 
Post  Office. 

Ix  London. 

l'iiregi»ten  li 


Offiec  or  Iii-trict. 

Iteyi'tered 
(if  liamieit  in) 

(if  luiiuKsi  ill) 

( if  posted  in 

Piibli.-  Letter  boxes) 

(Jeiieral  Post  Otiice 

.  i.jj  p.m. 

.L'l  pin 

1.30  ip.m.  1 

Threadiiecdle  st..  15.(1 

2.4o  p.m 

2.4-.  p  m.  [ 

E.C.  District —  | 

12  nixin  at  larcer  i 

Lombard  .st..  15.0. 

•J.pi  p.n  . 

2  1-  p.m.  [ 

I5raneh  Offices;  i 

11.4.1  a.m.  el.sewhere 

Parliament  8t..  15.0. 

2.4(1  p.m. 

2.4.i  p.m. 

11. 0  a.m. 

Chariiij:  Cross.  15. o. 

2.4'i  p.m. 

2.'.'»  I'.iti 

10.30  a.m.  ' 

W  C.Ii.O . 

S..‘)  p.m. 

.'i.M  p.m 

12  n(X)n 

W.O.O  . 

.‘i.'iU  p.m 

3.1'.  p.m. 

12  noon.  1 

s.W.D.O.  . 

2.3'.  p.m 

2.*  1  ;i.m. 

12  noon.  1 

Rest  of  London: — 

Ois'.rUt  Head  OffieCs 

1 

about  12  noon  | 
(except  Paudin^ton, 

Sub-llistriets 

Alii  .MAIL 

SERVICE 

1 

jm-:t\vkJ': 

11.30  a.m.)  ; 

about  8.31)  a.m  j 

X  ERAXUE  i 

AXl*  Ml  )i;( )(_'(.  (). 


The  Postma.ster-tfeneral  announces  that  he  has  made 
arrangements  with  the  Krencli  Post  Office  whereby  letters 
for  Morocco  may  be  forwarded  by  the  I'rench  .Vir  Mail 
Service  which  is  running  between  Toulouse  and  Rabat  on 
prepayment  of  a  spei  iai  fee.  additional  to  the  ordinary 
postage,  at  the  following  rates:  — 

Packets  weighing  not  more  than  ^  oz . .  Is. 

Packets  weighing  over  oz.  and  not  more  than  oz.  2s.  j 

Packets  weighing  over  3^  oz.  and  not  more  than  7  oz.  ...  3s.  i 

VII  t'las^'s  of  correspondenev.  excx'pt  parcels,  insured 
letters,  and  cash-on-delivery  packets,  are  admissible :  but 
tin*  w  eight  of  a  single  packet  may  not  exceed  7  oz.  j 

P.i»  kets  intended  for  transmission  b\’  the  new  service 
should  be  posted  in  the  ordinary  way;  but  they  huist  be 
Imldly  marked  by  the  .sender  in  the  top  left-hami  corner  ol 
the  cover  “Par  Avion  de  Toulouse  a  llaltat."  The  spei  iai 
fee  .should  be  prepaid  l>y  means  of  Rritish  postage  stamps 
affixed  to  the  cover.  ; 

The  Air  Vlail  for  Morocco  leaves  Toulouse  on  the  morn-  l 

ings  of  Tue.sday  and  Saturday  in  each  W(>ek.  and  is  due  at 
Rabat  on  the  afternoon  of  the  following  day.  The  latest  ! 

times  of  posting  in  this  country  in  order  to  se<  ure  connec¬ 
tion  are  as  follows:  — 

(a)  In  the  provinces  on  Sundays  and  Thursdays  in  time  j 

for  the  night  mails  for  London  :  j 

(b)  In  London  on  thosf  days  uii  till  the  latest  night  ' 

collections.  i 


GENERAL  SECTION 


axglo-gl:rmax  dehts.  1 

The  Controller  ol  the  Rritish  Clearing  Office  i.s  advised  i 
that  claims  may  not  have  been  registered  in  respect  of 
debts  st>cured  by  liens  or  charges  in  favour  of  British 
<  reditors  on  securities  belonging  to  German  national  w  hich  i 
l  ive  been  sold  or  otherwise  di.sjiosed  of  by  the  Custodian  i 
^  '  Enemy  Property  in  pursuance  of  the  Trading  with  the  I 
I'ueniv  .V(  Is  and  the  Treaty  of  Peace  Ordiu',  1919.  j 

The  Controller  therefore  desires  to  notify  persons  who 
may  claim  to  be  creditors  against  German  nationals  that 
they  should  jirove  their  claims  through  the  Clearing  Office 
before  12tb  .Tnh.  1920.  notwithstanding  the  fact  that  thev 
hold,  or  believe  that  they  hold,  sinuritv  in  r«'spect  of  sucii 
(iaiins.  If  cri'ditors  coming  within  this  category  fail  to 
prove  their  (hums  by  the  date  above  mentioned,  it  will  be 
at  their  own  risk.  ' 

An  v  eiujuiries  on  the  sub  jet  t  slumld  be  addressed  to  the  j 
Secretarv  of  the  Clearing  Offi(e.  Cornwall  House.  London.  i 
S.E.l 

PllOETTEETNXG  ACTS:  ORDER. 

•Stationery  and  Mineiiat  Waters. 

Tin*  Profiteering  .Vets.  1919  and  1920.  Order  (No.  lO).  dated  I 
2nd  July.  192'!.  has  been  made  by  the  Board  of  Trade  under  ' 


GOVERNMENT  NOTICES  AFFECTING  TRADE  -euntinued. 


S(,*ction  1  of  the  Profiteering  Act,  1919  (9  and  19  Geo.  o, 
c.  (i(j),  as  amended  by  the  Profiteering  (Aniendnient)  Act,’ 
If *20  (iu  and  11  Geo.  o,  c.  13): —  ] 

Whereas  Section  1  of  the  Profiteering  .Vet,  1919  (9  and 
10.  Geo.  o.  c.  Oii)  as  amended  by  the  Profiteering  (Amend-' 
ment)  Act,  1920  (10  and  11  Geo.  5.  c.  13).  provides  that 
th  it  .Section  may  be  applied  by  order  of  the  Board  of  Trade 
to  aiiv  article  or  class  of  articles  being  an  article  or  clas» 
of  articles  declared  by  the  Order  to  be  one  or  one  of  a  kind 
in  (ommoii  use  by  the  public,  or  being  material,  machinery,' 
or  accessories  used  in  tin*  production  theri>of. 

Now,  therefore,  the  Board  of  Trade  do  hereby  declare 
that  the  articles  set  out  in  the  Schedule  annexed  hereto  are^ 
articles  of  a  kind  in  common  use  by  the  public,  and  do 
hereby  order  that  Section  1  of  the  Profiteering  Act,  1919 
(9  and  10  Geo.  5,  c.  6(5)  as  amended  by  the  Profiteering 
(.imendinent)  Act,  1920  (10  and  11  Geo.  o,  c.  13).  shall  apply 
to  each  article  or  class  of  articles  mentioned  in  the  “Schedule 
hereto. 

Thi-  Order  shall  come  into  force  as  from  the  5th  day  of 
Jiilv.  I!i2  I,  and  may  be  cite  1  a-  the  Prohti ering  Acts.  1919 
and*  l!»2<l  Order  (No.  10). 

Dated  this  2iul  day  of  July.  lf(20.  by  the  Board  of  Trade. 

R.  S.  Horne,  ' 

J’resident  <>j  the  Jiixiiil  of  Tnole. 

SCHEDILH. 

S.  — The  following  articles  of  .Stationery:  — 

Pen  nib-  aiul  pen  holders,  writing  jiaper,  pad.-,  en¬ 
velope-  and  wrappers;  blotting  paper  and  pads; 
Memorandum,  account  and  t'xercist*  book-;  packing 
paper  and  Hat  jiapei-;  inks  and  gums;  pencils; 
indiarubber. 

T.  — .VII  mineral  waters. 


Commercial  Returns. 


COTTON  IMPORTS  AND  EXPORTS. 


THE  \VEEKr.Y  RETURN. 

Return  of  the  Nimilier  of  Bales  of  Cotton  lupiorted  and  Exported 
at  the  '^’’ariou.s  Ports  of  the  United  Kiagdom  during  the  week 
and  27  weeks  ended  l.«t  .luly.  1920:  — 


— 

Week 
ended 
l-t  Julv, 
1920. 

27  Weeks 
ended 

Ist  .Julv, 
1920* 

Week 

ended 

1st  July, 
1920! 

27  Weeks  fi 
ended  i 

1st  July 

1920'  1 

.  j 

Impo 

RTS. 

Exp 

CRTS.  1 

Bales. 

Bales 

Bales. 

Bales,  j 

American  _ 

...  16,777 

L907..Tt)3 

1,2(54 

87,434 

Brazilian  „ 

...  — 

63.7(55 

— 

6,778 

East  Indian 

241 

98,183 

308 

43,467  i 

Egyptian  ... 

1,867 

26.3,.349 

.3( 

137,141  ' 

Miscellaaf’ous 

1.75.3* 

188,054 1 

300 

14,49.'> 

Total 

20,640 

2.323,054 

1.922 

288,315 

*  Including  613  bales  Briti.sh  West  African. 

■'  Including  5.639  bales  l)riti.*=h  We.st  Indian.  5.983  baVs 
Bn’tish  We.st  African,  13.563  Ixales  British  East  .African,  and 
l.S.'T  bales  foreign  East  .Vfrican. 


CORN  PRICES. 

.‘sTATE.UENT  .showing  the  average  Price  of  British  Corn  jier 
Quarter  of  8  bushels.  Imperial  Measure.*  as  received  from  the 
Iu.-l>e<  tors  of  Coni  Returns  in  the  week  endeil  3rd  July.  1920, 


[nu'!= 

unit  to  the  ( 

oni  Bet 

urns  .Vet. 

1882 

Av 

Wheat. 

crago  Brice 

Barley 

()ata. 

■ 

d 

d 

«  d 

Week  ended  Sixi  July 

1920 

83 

10 

93 

4 

fo  0 

(^rreiponding  week  in 

— 

1913 

* 

33 

4 

26 

in 

19  4 

1914 

34 

2 

24 

9 

20  C 

1916 

30 

I 

84 

7 

31  6 

1916 

*  ^ 

40 

3 

4.3 

6 

30  8 

1917 

78 

1 

69 

.3 

5.3  2 

1918 

74 

4 

61 

7 

46  10 

1919 

«.  — 

73 

4 

«2 

4 

49  0 

•  Section  8  of  tlie  Corn  Returns  .Act.  1882.  provules  that  where  retiimi 
of  purchases  of  Rriti.sli  corn  are  made  to  the  local  Inspector  of  Corn 
Returns  in  any  other  measure  than  the  Imperial  bushel  or  by  wreight  or 
by  a  weiirhed  measure,  that  officer  shall  convert-  such  returns  into  the 
imperial  biialiel.  and  in  the  case  of  weiiiht  or  weinhed  measure  the 
conversion  is  to  he  made  at  the  rate  of  sixty  imperial  poiind.s  for  every 
bushel  of  wheat,  fifty  imperial  pounds  for  everv  hu.shel  of  barley.  an<f 
thirty-nine  imperial  pounds  for  every  bushel  of  oats 


